THE SOUTH INDIA PAPER MILLS LIMITED

Regd. Office & Factory : Chikkayana Chatra, Nanjangud - 571 302, Karnataka State, India
Corporate & Marketing Office : # 1205/ 1206, Prestige Meridian II, M.G Road, Bangalore - 560 001,

.
Ref: BSE2026 / §4 7 25th Aug 2026

BSE Limited

Phiroze Jeejecbhoy Towers
Dalal Street,

Mumbai —400 001

Dear Sir/Madam,

Scrip Code : 516108

Ref : Our communication regarding Public Annoucement received in relation to open offer
Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 — Newspaper advertisement regarding Detailed Public
statement received from Acquirers Mrs Nandini Modi and Mr Kirit Modi through
IndcapAdvisors Pvt Ltd (Manger to open offer)

This is to inform you that we have received a copy of the Detailed Public Announcement dated
25" August, 2026 in relation to the open offer to the Public Shareholders (as defined in the
Public Announcement) of The South India Paper Mills Limited (“Target Company™) by Nandini
Modi and Kirit Modi (Acquirers) together with Sachin Kirit Modi, Swapnil Kirit Modi, Riddhi
Sachin Modi. Bhuvi Swapnil Modi, Rihaan Sachin Modi, Rigid Containers Pvt Ltd, Fortune

Packaging LLP (PAC’S).

As required under Regulation 14(4) of the SEBI (SAST) Regulations, the newspaper
advertisements regarding the Detailed Public Statement dated August 25, 2026, published on
25.08.2026 in the E-NewsPaper of Financial Express (English All editions), Jansatta (Hindi All
editions), Udaykala (Kannada, Bangalore edition) and Mumbai Lakshdeep (Marathi. Mumbai
edition) as received from Manager to the offer is attached herewith.

This is for your information and record.

Thanking you,

Yours faithfully

For The South India Paper Mills Limited
Digitally signed by

. Vidya Bhat
Vldya Bhat Date: 2026.08.25
19:4136 +05'30

Vidya Bhat
Company Secretary

I'ncl: as above

SIPM —

CIN (Corporate Identity No.) L851 T10KAI959PLC0O01352

FACTORY ; PHONE : (91) (08221) 228265-67
CORPORATE : PHONE : (91) (080) 41123605

F-mail : marketing @sipaper.com Grams : PAPERMILLS Website : www.sipaper.com
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DETARILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13{4), 14(3) AND 15{2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACOUESITION
OF SHARES AND TAKEDOVERS) REGULATIONS, 2011, (TSEBI (SAST) REGULATIONS, 20117) AS AMENDH) FROM TIME TD TIME, TO THE PUBLIC SHAREHOLDERS (AS DEANH) BH DW) OF

THE SOUTH INDIA PAPER MILLS LIMITED

O LBS1 10MA 1855 CO0T352

Regitiersd Oifice: Chidceanta Chaira, PO Neinged, Repwgnd, Ramatska inds-571307 Teld Mo (082 ) 23260 Eaasil Mt coprseipopegs oM  Welsdie www Sis{edoom

CPEN FFIER: FIOR ACCURSITION (oF L8 T 48,75,000 (FORTY EXHT AMD LAKHS SEVENTY FIVE THOUSAND) —" Desiguitien | Oviginsl Dot ol | Listing St | :
FULLY PAID-UP EQUITY SHARES HAVING A FACE YALUE OF €10 (RUPEES TEN ONLY) EACH (“OFFER | I_;' " aspeismest — — "'h'-&- : ""::' | “::]_F' _;1?
SHARES") REPRESENTING 25.00r% (TWENTY 55 PERCENT) OF THE VOTING SHARE CAPTTAL {AS DEINED o ot Cartore Peie Limiend | Dimix | 2ADICHIE | Db b hﬂ-l.‘rrhd-n1hh Income L] =L s
BELOW) OF THE SOUTHINDIA PAPEA MILLS LIMITED COMPAMY™) AT A PRICE OF €120 (RUPTES | 8 ot T e T SIS i bl o L

(M HLNDRED AMD TWENTY OINLY) PER CETER SHARE B NANDING MOUE TACQUIRER 1) AND KIRIT MO0 | ki | | - -
(ACOUIRER 2°) (ACOUIRER 1 AMD ACOLSRER 2. COLLECTMVELY THE “ACOUIRERS®). TOGETHER WITH | s o e P Wl P+ sl T Tk [ —— el aan e B
SACHIN KIIT IO SWAPMEL KOFIT MODH, FIDOI SACHIN MODE, BV SWAPNIL WO, RBIAAN SACHIN | : " ot e

MODL RIGID CONTAINERS PRIVATE LIMITED AMD FORTUNE PACKAGING LLP [DOLLECTIVELY THE - el e o ""-"”“""MH e R

“PERSONS ACTING IN CONCERT™ OF “PALE™), FROM THE PUBLIC SHAREHDLDERS (AS DEFINED BELDW) |

OF THE TARGE T COMPYRTY PURSLIANT TOAMD IN COMPLANGE WITH REGULATIONS (1) ARD 4 REM) WITH
REGULATIONS 13, 14 AND 15(1) OF THE SECURITIES AND CaCHANGE BOARD OF INDSA. [SUEGTANTIAL

ACTIURSITION OF S3ARES AND TASEONERS) REGULATIONS, 2011 AS AMEMDED Fre0b TIME TO TIME (SEBI |

(SAST) REGULATIONS, 28117) (TOFFER" OR "OPEN OFFER").

THIS DETAILED MIBLIC STATEMENT (DPS®

OF THE TARGET COMPANT, PURSLANT TO AND N COMP ANCE WITH REGLALATIONS 371} AND 4, READ
WITH REGLILATIONS 13(4), 1403), 156 AND OTHER AFFLICANTE ROGULATIONS OF THE SERI (SAST)

L ATROMES, 2011, AND PURCSLANT TO THE PUBLIC ANNOUNCEMENT DATED ALGUST 18, 2026 TP iIN |
RELATROM TO THE OFEN GFFER FILED: WITH ESE LIMITED (“BSE" OR THE “STOCK EXCRANGE ") AND THE |

SECURIMES AND ExCHANGE DOARD O s CSEE) 280D STNT TO THE TARGET COMPANY DN ALWGUST
18, A8, i TERMS OF REGULATIONS 1401) AND 1802 OF THE SEBI (SAST) REGULATIONS, 2011
Far e parese of Ues UPS, the lofoweng t2rms woad s3ee [ie sexneg assigned o lkem herwin tsiew:
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“heguirers” shall mean Mandim Mod) {“Aogmrer 1°) a0d Kl o | “hegeiner 27) coded ey

“Eqmity Shares” or “Shanes” shal mean the fully mod wp equty ssares of e aeof 4 107 (Hepees .

Ten iy ezch ol the Trget Company.

ol et O™ <5l mean Be date Sllng om Lhe 10th [lenth | Weoceng Day poar kaithe |:|:|-rr|T||:|1ln:rrl1'l
of B Tendemnig Penod, Tor e purpaese of deter=ssieg e Pushe Searetoiders I wiom e e of oller
i netaion o thes Cipen Offer {LOF™ or “Leter of Ofler *) shall be s=nt.

“Masager o Be Open Olfer” @
“Dilter Perisd” Sors e same meaning a5 asoribed o n'the SEBE (SAST)] Reguiahons, 2011
“Farbes o Saare Parchase Agreement ™ shal colacire by —eas Acourers ans the Seles.

“Perans aching in Coscert™ or “PALS™ shal mean Sachm Kl Modi, Swazml Knl Mods, Faddh Sachs |
Modh, Bhe Seapnd Mods, Fitemn Sachin o, Aiged Costame s Private Lamited and Forluee Packagng |

LLP

“Public Sharebebers” Dal mean 3l he egudy shoeeholders of e Brget Company won are dighbie o ;

lender ther [gosty Shases n e Open (e, eccept the ParBies 1o the Srare Parcharse Agreemest, the

PAC = and olher memders formng parl of Be Promotes and Fromoies Groep who ae nol parbes lothe |

Share Pus chase Agree=ent, and sy person deemed o be acfisg n coscedt wils thee, prssant o and e
complance with the proviso e of requiation (&) of the SUE (585T) Requiations, A0 1.
“SEBI" chali mean he Secunbes and Excioege Boand of lnda

‘ﬂmm‘sﬂ-—ﬂmm:dmwri
r
“Seflers” / “Seling Starchaliers® chal e Farshad Matvarke Wost cSeller 1°) 20 R lamshos

Fegulations, 2014, as amended bom me o i=e

Mo | “ Seller 2%).

“Sharr Purchase Agreemeal” o “SPA shall mean he Shore Puctase Aoreemesl Jaled Ao 18,
2(0 exerusled between the Acquiress. and e Seliers, purssont fo wich e Aopurers have agesd o
acouie 1750, 240 (Thirty Sewen Lakhs Sinety Thousand Teo Hundred and Forty) fully pad op Eoty |

Shares of the Trpet Compam conshiuling of A1 71% (Teenty Posd Fwo One peicest) of Yolng Shae

Capital of The Ergef Compamy & a poee of £ 120 [Fupees (e Hendred and Faventy ooy per Gouely
Chare i

“SCRA" =hall mean Sacusties Costrac! |Feguiaton) Aoles, 195, 2 amendes from e o bme.
“Siock Exchasge® or “BSE” sholl meam BEE Ll

“lemiering Permd™ call mea be pmod of 10 {en) Working Days duing which e Publc |
Eharsholders may tender Ther Cogoty Shares in aoceptanee ol the (e which shall e decirsed mthe

Lt ol ey ars defimedt im the 58 (SAST) Reguisions, 001

“Uinderiying Transaction™ chal mean the sale and purchose of 37,090,200 (Towty Seven Lakhs Moety
Thoesind T Husdeed ard Forty) fuly pad up Couty Shares of the Tget Company consluting of |
20 X1% [Tweaty Pomni Two Oee peroest) of Voling Share Cagital of the Target Company of a prce of £
1A% hﬂﬂtlhﬂﬂﬂiﬂfﬂlﬂpﬂﬂhﬂ:ﬂ_ﬂdmhﬂm

Purchase Agieemen.

“Votmyg Share Captal® shall mean he ot woing stoe capil of e Bege Compasy on a foly ciutes |
bams expecied 2= of e 100 (lenis) Warleng Doy fom the cosure of the ndenng penod for he dpes |
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amended irom bme o hme.

ACUMNAERS, PACs SELLERS TARGET COMPANT AMD O FER

I AT O AR THE ACUMHERS:

Namdi e M osdi | “Recguirer 17)

Kandin Woa, an mdredual 30ed about 54 yers, wile of Krl od, indan SMalioml, b he resdesicd
widrez o Nl Mo, 178 Eden Hall e Amnie Besant Aoe, Copper Chmeey Holed, Wl 5.4, Mumba

400018, Mahamshtna. The contact detailts of the Aoguirer 1= +91 SUB7Z3B01 and the e mad adress |
| S
Thiere Baree been mo changes m e rmme of Aogurer 1 n e gt earesl upos her mamage with Acgeeer

= EGpatice r The Perearent Accoen! Member [PAN) ol e fogurer 1 ACAPMESEGH

2. Prae ko the e nage, ber name was Pradhan Mandm blanohae

Acqurer 1 boigs adegree of Bacheior of Soence (H) bom the Lneweesity of Bomiay, Mamia, lndsa She
b ower 3 [ Thw by yers of experence m the feid of paper.and pacikagng ndrshy.

The Net Wor B of Aoguerer 1 25 on Aogad 10, 269 = £ 382 91,06,6/1. 8% flupees Three Hundred

gty T Crores Mty One Lakds Sa Thousang SaHundres ane Seventy Ose ane Forty Dighl Paise :
oalylf 2= certfied by CA Samesy Kolhori (Membershp No. (58061 ), Porimer of REJ S & Co LLE e

Fegrstmbon Number: 373000 EI0MNI5E). epng ther ofior af 1 ercantie Budding. 9712, La Baar |
Streed, “B* Binck, 2nd Floor, Kofleta - 700001, and ther contact detais as 6 - 4081 2400 and & matl |

| 58

s rhmameenrmion e n, e ol daled Aogusl 1% A5G beseng Unope Oecsment
isenblication Mumber (LD - 25058061 ALWEC4500.

The Lgasd Aot ol Aogueer 1 25 onAogeest 10, 2006 ¢ 14308, 7%, 784187 |Ropees Three Honeres
For by Thiee Cioees Eight Lkt Sevenity S Thousang Seven Husdeed and Soety Foar and Bghieen Pase
omby} 2 cev e by CA Samee: Kpthan (Memberssip Mo (08961, Fareer of RKJ5 & Co. LLE frm

Regriabos Nomber: 12000 BT 300058, kavng ther ofice af 1 ecaniie Buddng. 472, Lal Baar |
Street, “B" Bock, 2nd Noor, Kolata - 700001, and ther contact detads 25 {03 - 4001 2400 and e mat |

zllmmdmmhrﬂemﬁ:tﬁm1ﬁ3ﬂﬁmmmm;

keenkicaton Mumber (LD - 260806 ALVICADGR.
Preently, Acgsirer 1 holds 5,368,817 (Frve Lakhs Therty S Theusand Exghl Hundred and Seveslesn)
Fuliy o -y Eegquasty 5 haress comsslibng o 2 86°% (Tevo o (Dighil S per cenl | of e Yoling 5 hoee Capitai

ol the Targed Company 2= mn the daie of the PA and s DF%. Pursiosl in the consumpaéon of he |
bramsacion under the 5P, Aogeeer 1 =holl acouire 18,55, 1210 Comity Shares of faoe vaiue of B=. 107 |

each, and shall coleciieety hold 24,31 5037 Eqeity Shares represeniing 139/ % of Yoling Share Capial i |

Ihe Tarpged Compary.

Argurer 1 beaning DM 00071644, does not hold adredosship in amy ised compey. Further, Aoqueer 1 £5

hokss doeciorships and e pomtos of desgroies marinecs in the foliowing commomies' it kabeldy
1

parinerships

Sc Lompasy Kame  Desigatan  |Ongsal Bale Leshsg States

ha. LNE | spentmes _

1 Cwathy Packers Provate Lmited | Derecior 1001 11 5 Uniztes

2 | Lomekaf Pkapng Pavale Lmied | Usrecior 1052 0 Unistes

] Lvere=t Lamereions Prvale Lisnies Usrecior JUEA4 U=tz

T Higid Tonkaners Frivale Limied Dhrecior AT | Uvieded

& indzre Dednbesiors [Bomibcry ) Prrale |' Drecion 2405200 Unieles
Lirrale |

§ 1 Tore Pk [P Dt Pt MNP0 | Uil | |

T Ty Pasiomers P | Deogealied Pariner] 12042070 | Uneled | |

lmruTﬂhmﬁdza‘ﬁmm ulh'h‘ﬂﬂ:tmi:mﬂlhmﬁﬁmﬂ::
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and Fromoler Geoug, parsuant to lhe completon of te (pes O
Kirsk M ol | A copmirer )

ﬁmmﬂiﬂﬁrﬂmﬂhhmﬁlmurﬁmﬁﬂmii
Fial Na. 178 Eden Halt, [r. firne Besasl Foad, Coppes Charoey Hoked, Werh 50 Mombae 4000080
Malooshira, The costad defsls of Acguieer 2 = %1 9987040 and e omal sddess = |

| ai

rdnpk—otioe m The Pemanent Ac oo o Mumber (PR} ol Acgeesr 2 s ALAPMBAD08,
Tere teree been snclosges i the rame of Aogurer 2 e He gt

Acqurer 2 holds 2 degres of Eacheior of Commence flion=. ) in Advanoed Aocountancy, Audiing, Income i3

hhiﬁkﬂlﬂﬁmﬂ&ﬂhlﬁ&hmuﬁmﬂtﬂmd_
| a3
Mire Croees Mmety Fove Lakss Thirty Se=wen Thousang One lusdeed and Five and Sty Teres Parse only) :

Tax and Costng rom Universdy of Calou®a, Knlata, lsda and Pest Graduaie Dvplorma m Marogement

Epenence i e belds ol pape: and packagisg nausty.
Thoe Ml Worth of Acoures 2 2= on Augues! 10, A0 = € 1,000.95 35,105 81 {Hopees One Hundied and

= ceriiied by CA Sameer Kolhan  [Memberzhp Mo 058561), Patnerol A KJ 5 & Co LLE [Frm

Regesiratos Number. TX3001 EEI00058). towing ther ofice ai 1 Wercaniie Bulding. 9712, Lal Barr
Shreet, “E° Bock, 2nd oot Koliata - 00001, and ther contact detads 25 003 - 40072400, and £ mxl

= rrameeniaioooon, vde coice dbed Aogusl 18 206 bearng Lnigee Document |

kst atnn Momber (LN 26058961 BHWWMLLYE /.

Toe Ligued Assrts of Aoquerer 2 as oo Aagust 18, 200% s € 52 8030 862 3497 {Ropers Lighly Teo
Crores Exghty Theee Lakhe: Tweenty Thousand Caghi Herdied and Sody Teo and ity N Parse Osly} as
cerfified by CA Sameer Kothan (Membershe Ko, 058561), Farleer of R K J 5 & Co. LLP {Frm

Fegrsirabon Number: TX3000 LEI0005E), png ther office 21 1 lercantie Bulding. 9712, Lal Barr |

Sireet, “0° Oinck, 2rd Flowe, Kolicta - 700001, and ther contact detaiis a5 030 40072800 and el 2=
mmim.mhnttuhmhmﬂﬂ,ﬂﬂﬁtsﬁuhmmm
Rt (L () ER0e Bl B WL G )

Presestly, Acourer 2 holés 300,500 (Theee Lades Fae Thousand and Dghl Hondeed)] fully pard up |
Equaty Shares conssitrbng ol 1.63% [One poinl S Theee perpest) of 1he Vobing Shose Cagitsl ol e Taget |

the 5P, Argeirer 2 shall acgure 18,95.120 Equity Shares, and skl coilectively hold 22,0050 Equiy | &7

Comparmy a5 om the dale of e P and Bis PSS Pursuznt o he consusratos ol the ansacios under

chares represeing 11788 of the iolng Share © apital mthe Target Compang.

Aoquerer 2 bearsg HEG01&7BES | does nol hold decioeshep 0 asy Isied ospamy. forber, fogeee 2 '

hotds direclorships and $he posbon of desgrated [einers n e folowang companes’ lsled bty
partnerships

or “DETMLED PUBLIC STATEMENT™) (5 DONG SSUED BY |
MOCAR AIRVESORS FAMATE LIMITED {"MANASER TO THE OPEN OFFER™ OF “MARNGER"). FOA AND ON |
BEHALF OF THE ACTRIRCES Al (MG WITH THE PACS. FOTHE MIBLIC SHAREHOLDERS (A5 DEANED BELOW) |

“Manmager v the Ofter” or “Mamager” shal men Indcap fdesors |
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Armumer 2 wil be cassiied 2 2 “Promote” of the Farget Company Josg wilt e eushing Promaotes
and Prosode: Groug, poesant o e complebos of e Open e

IHFOAMATION ABOUT THE PACE:

Sachin Kenl Mad {"PAC 17)

Sachin Ked Modi, an méredes, aged 57 years, o Kt Sabvarial Medy, a0 indon Maliona, has Bis
resdenizl address A Fial Mo, 165 0, 18% Foo, B 'Wing, Kaptau HO, & K Alwe Maeg, Sear TV Towe:,
Work, Membo, 4000715, Mahar sy, The contac] detads of PAC 1 5 4+ 51 SEANE1497 and Be e mail
addness = sachmidemofice m. The Pessanen Account Mumbes [FAM) of e PAL 1 s ANYPMBR2 WL
There have S ne canges nBename ol PAL 1 n e et

e b 3degres of Master of Baaness Admnstrabon bom the lnevers iy of Qeessstand, Austala ke
s e 33 {Therty Thiee| years of experence m e beld of maresting.

Pracenty, PAE 1 5ods 4,07, 3659 [Foer Lakss Sevenly Seven Thousaad Thres Bengied and Sty Mene)
felly paect ap Couity Shapes constiding of 2 55% | Teo pent Fave Fve percent] ol e Yoling Share Capitl
iof e Targe! Compary as on Be tde of the £% and this DPS. PAC 1 s5afl ol acguere any bether Cgusty
Srares miter ander the SPA o under the dpes O

PAL 1 beseng (i 08/ 01567, does nof hold dueciorshng m 2oy bsied compamg. Forthes, PALC 1 Soids
dreciordips and the poston ol desgeaied puiners n he lolowng compasiesy’ bneled  Babwity
o e stuges:

& Lompam Hame
Mo

Desigsation | Original Date i Listing Slates
azpmrinesl

1] T S LA ——
L

Drechr | 250072013 Urkoied
Mnity Paclagng [P | Desgpated Fariner] 200004 | Uni=ied

PAL 1 will be dasmied 2 a Promoler” of e Tagel Comparry aiong wilth e srsing Pemolers and
Fromole Giom. purssa ks e ompeion of the Open dfe

Swapad Kinl Madh (“PAC 2°)

Swapnd Knl Mod, an nodvhcl, aged 95 pears, <o Kl Koevacial Mod, an indan Kahoml, o s
resdesio address d Flal Mo, 17 8 [den Ball, D Aeme Bexni Road, Copper Chmaey Holel, Work 5.0
llumba, S001H, Matowashia. The contad defals of PAC 2 = 491 SEA 7980, and the = mai
address = swaprigpkootice m The Permanent Accoont Mombes (PR8N of PALC 2 s AJDEM1 /950
Themne have Seem no canges i Bename of PO T n the zast

e holds 2 degres of Bacheir of Soenoe i inltmahon Technolegy fros Bochestier insblule of
Techaningy, Kew York, 154, Hefars meer 201 | Terenly | years ol mpenence i the heid of Admn, Saies and
Ware=tng.

Freseniy, PAL 2 Boids 3.1, /47 {Theee Lakdes Tharty-Ose Thoessed Seven Hundred and Frity Seven)
fally paid-up Cguily Seares cooslitrbng of 1.7/ 7% |One poind Seven Seven ercent] of he Yobng Share
Gaplal of the Tanget Company as on the date of the PR and s Delaied Public Safement. PAL 2 shal not
acqure 3oy i ther Bouety Shares egher usdes Be 570 o0 under Tie Dzen Ol

PAL 2 barng DIN 00 TNG14, does nof hold dreciorship m aey iesbed comparmy. Further, PAC 2 Sods
diecinrshps and the postos ol desgraied pariners n the (olowng compasies’ bmded  Satelty

per nesshaps:
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Miopra Packaging Privae imited |

i Incpen Destricudors (Homsery| Frvade L I.Eitu:l

L] i

{3 |  Evered Lammnaloes Provabe Lmied [FT R ipliv ]

ﬁ Eiﬁ-

l-| Comuiwaft Packaging Prvale Linded | | Oi Lnksimd

_FI

ASmity Fackagng LEP Tiegnated Pariner| 20/ 0E 00

LUnksied
T Tl T Rmm— [ v ra rF"E':'i|_i'H.HEm —

BN Lm'l’n:ﬂl'rl:-rsLlJ-"

| SN E—

I:'H:I'lil!l:rh:zﬁ'h:lnl"ﬁnmhhm dhﬁrﬂﬂmwhﬂh::hm
and Promobe Growp, pussuast o e completoe of e Open Cffer.

Hided b Sacham Madi |~ PAC 1)

Ao Sachen o, an ndredual, aged 48 years, w'o Sachm Kt Bodl, an indoe Maboeal, b hes
resdenkal addeess A THE B Wng Kalptou Hormon, 5 K Shre Marg, 'Work, Momto, $00018&,
ahareha The onlad detsls of FAC 3 = +91 S5 and he eomod address =
rodmipemotioe in. The Permanent Acooun] Mumber (PAN) of e AL D = ANPME 3G

There barve been so changes n the e of PAL 1 e fhe pasd excepl opon ber marmage widh PAG 1. Pame
iz the sarrmge. her name was Fodh Bharal Somama.

e b 3 degrere of Bacheie ol Commesoe m Fnancal Ac coungng and fabing bsom Be Unversdy ol
umbai. Mirmbai india. She S ower 13 (Friteen) pears of expenence m the feid of percarse and web

CESTIY

Presendly, PAC 3 holds 2,07, 16/ {Fwo Lakhs Seven Thousand One Homdred and Sy Seven) fully pard
op Eqguly Shares oorsbiuing of 1.10% (dne pont One 2o percent) of the Vobng Sare Cagtal of the
gt Company = on the dole of Be P and tes PS5 PAC 3 sholl nol soguee &y rther Bty Shares
aiher under e 5P o under he Czen Offer.

PAL 3 beanmg BN O/ D06, does nol hold a dreclors b m sy BSled company. Furber, PAC 3 boids
drecishps and the poston ol desgraied poriners in the folowng compasesy’ maded Gatekty
per mershps:

Sc | Hane ' Date ui | Stats
5| Lampam Desigaaton | Drignal - Listng
1 Indpro Logishes LLP | Desigrated Pariner| 18112013 Unisted |

Mﬁﬂuﬁﬁzlmh dl:ﬁ':ﬂﬁmwhﬁurnhhm
and Piomobe Group, purswast o e comgletos of e Cpen D e

Bhuw Swazeml Medi | PAL 4°)

e Swapeil Mod, an edveiual aged 42 years, wio Seaped Kind Bod, an isdsn Kaional, s hes
resdenbsl addre=ss 2l (-3, O 4, 11h Fo, Cden Hall De A B B, Worl, Mumice, Matarashisa

A, The oostact detads of PAG 4 = 491 0436414, and the emall addess s
swaprlimotice e Toe Pereanent Aocoan! Memder [PAM] of PAL 4 15 AKSPTEE 04,

There Exve beznsn changes 0 he e ol PAL 4 &the pet except upon her marmage wilh PG 2. Pooe
o the marrmge, et name was Bhow Tandon.

5o oids 3G radeste (ploma of Cdecabos {Pranary) froe Menach Unversy, Austraka aod Bachelor ol
Science [with 2 mar in Prepchology) from e Usreeraty of Soethen Cormnsaed, fecindn. She =2
Ho—e Make,

Presentiy, PAC 4 holds 3,051 36 [Three Lakhe Free Thousand One fondred and Thety S folly sod-op
[ty Shees constiulizg of 1. 625 fne ponl Sa Three pescen) of e Yolisg Seare Gaplal of the Taget
Company as on the dale of the P and this DPG. FAL 4 sSall ot aoquere any further Couity Shares sther
ander B S PA or ureter The Dpan (e

PAL 4 does nol hold 2y [N aed accordingly PAC 4 does nol hold any dirsciors iz o aey comsey of the
s of desgraied cor ines n ary brded Iosedy por inesship

PAL & will be claessihied 25 2 Prompler Groug® of the Exget Company dlong wth the masing Promoiers
amd Promoler Groep, sl o e complebon of $e Open Oifer.

ik as & ac i Madi " PAC 5°)

Rihaan fachm Mod, an imdandial, aged 20 year=, 5p Sachin Kl Modk, 2n isdian Kool has Sis
resdenkal address 3t 1L Weng, Eaipteu Honmn, 5 K Ahre Mg, e Doorderdos Kendra, 'Wark,
Humb, #0088, Moborashia. The metact detals of PAC 3 =+ 91 SR2181497, and the & mad
adnes = sachmgianoice i The Pemsanent Accoen] Mumber (PAN] of PAL 3 i [NFPAT 1534
There have been ne changes n Be name of PG 5 nBe sl

e = currestly pueseng B4 n fppbed Sttt s o the Lnoversiy of Vegne, S

Presemiy, FAC S holds 150,000 (dne Lakh Fifty Thousand) fully poed op Equety Shares consbiuting of

0 BIr% (Fevo poend Dighl 2 eros peroesd) ol Hhe Yolng Share Capatal of e Target Company 25 onhe daleol
fhe P aed ths IPS. PAC 5 shall not ameee ey hurber Doudy Shares s undes The SP8 oe usder the

e [P,

PAL 5 does not hold 2y DN and accoedmgly, PAC 5 does oot held any dieciorship m any compamny o
the postnn of desgreded paiiner in asy rmaled kabaddy paidnershio.

PAL 4 woll be chissbed a5 2 Promole Gioep” of he Teget Company slong wils the eesiing Promolers
and Promolier Groep, pursiss] o e compleion of e Open Offer.

Higid Gentasmers Prvate Limeted {"PAL 6°)
Aigsd Contaners Privale Lmied = 2 pavale brmeled compamy, moorporated on Decemser O, 1984,
me e provesoss of he Compames Aol 19596 The Corporate Menblicaion Mumbe ol PAC G s
A TP T C0 1

AL 6 has s regesiered offoe ot OF - B, SEC0 bdesinal Edale Teusstess, Chersa, Chensa, Tamid

Mads, Indm, BOM 24, The contsc) detads of AL 6 = +97 99875185801 ane the = mall dvess is
entmodoffiosiigmml oom. The Permanest Aocmmt Mumber {[PAN] of PG B = AAGKCRT 4P
m:;mhmnhmimﬂmmn
PO Fdeg, g seing, deaing. mpaoring,. e iieg iln:n:i_l:lpl:l.nuq:ds.
Howerer correstly FAL G == no revenee e ppessioes bul generales oiher moome ‘Bom dsterd,
serd, andinkeres].

PAL 6 = nal sled on 2oy Shook mcloeges n inda. o out=de ing There has been no ciange in e
mame of IPAL & ance noorpornaion.

PAL & = promeled by Aoquser | and Acguine 2, and the Staretoiding of PAC 6 1= oe the date of s DPFS
s Inlows

Il.ﬁ.l Kame of the Shorehsider  Humber ol Equty Shares of € 16 Fementage i
each Held sharsheldag
1 | Kt Mod M 912 yhiq2
-—i.. .-.FI-_E_'H -.;i:!.il_ .i. EE_!--_--
Tl JE] | 100,00

PAC G moids 4,713,245 |Foer Lakhs Terieen Thoesasd Theee Hendred ane Forty Fee) Sully pard ug Egody
Shares mestitrbng of 2 290% {fwo ponl Fwo Ieo iof the Yoling Stare Capdsl of e Expet
Covmparry s on e dafe of fie P and thees PSS, PAC 6 shall nel acogeee any for Ber Coorly Shaes siser
unger e 5P o under e Ooen Offer.

PAC B widl be damshied a5 2 * Prossoles Groug” of the Tanget Comgsny aiosg with the easing Promolers
and Promoter Geoup, perssa o the compietion of e Jpes Ofle

The ey Sroeoal einrmabon of PAL 6 a5 exkated fom d=s bied review sepord of ifienm stbndaiose
(e il reslts ot Froral AL and aodied Sandainer Srosoal stalements dor Fescal 205025 and N0 =
s kodrws.

[t avlakhs, axcepl ey shore daly)

epapgr.iinanckalﬂ}:pm;&,mn‘. .

9.3

5.4

5.5

56

9.7

5.8

proveaons of the Lirmied Loty Parimesshap Act, 2008, The mled iobiity sarinership senifhicaton
mamzer of PAG o AR 3330,

P i has s peppelered offios 22800, A wing, Koman Midiows, Senapal Bapat ks, Elphirsione Aoad
{i¥e=st], umibon City, Mombal, Matarashia, indo, 400013 The contact detls of PAC 7 s +91

SO AR and the & mad address & enimodoiiosifgessl com. The Persanent Acooend Nember
AN o FAL 7 e APPSR,

ML 7 =, mier dia esgages m he bemness ol mesutiaduns, beyeg, seing, mporing, expoing,
e, weslng or olhereese foedng o dealing = pape, peip o bewds of all ends incioging
siorw boards, mull boards_ cardboand, Suplex board, wtether made Fom papes pie or plasic or amy olter
malenals_ Hiorweeer comestly PAL ¢ has no reversee Som operaoms bl generales offer soome.
PFAC ¢ = nal isied om 3y Sock BcEanges 1 o o oulsde Inda. These tos bees no change = Be
narme i FAL | sncencorporaton

PAC 1 s peomotesd by Aoguerer 1 and Acguerer 2, ard the Pariners of AL 7 a5 om the dale ol ths DFS ae
s Infiows:

2 Mo

Mame ol e Fariser | Cosiribuien jin @) | Desigmalion | Praiil Sharing Ratie

1 | En Mo 1,710,000 | Desgrotes Partner S0 0%
E- |.Ii - I--“H'_ -_-Il-'rﬂl-lﬂ_ |.E SIS .S, m._ _.

| Tmtal 220008 ! 160.00

PG ¢ hokts B67 585 (Co Lakhs Sady Seven Thousand Fve ndred and Cighty Five) fully pass op
Equily Shares ronstieing of 4.63% (Tow pond Sx Theee peroest) of the Votng Share Capital of the
Target Company as onhe <aie of the FA and s DEE. PAC 1 shall not aogquiee a0y far ey Cquty Shares
elher snder e SPR or under the Cpen et

R 7wl be daessded a5 2 “Prosole: Gsmup® o e Target Compaey slong wis the exsing Promcier
ard Promeoter Group, perssa o the comspieiion of The Cpen Ce

The o=y fimanoal nlorsaion of PRE § a5 exkacied bom i asdiled staadainee fmancal shalements o

Fiscal MIAE, Frscal 2007 and 200, = o= foflows: ¢ av Lakis)
Particutars Pl 2826 sl 215 Fescal 2070
[Fotal Income (mciuding Ciber lncome) | 1046 I
EM‘-ILm]:fh [ ki Fe A i )
Nl Wt L 21418 078

THE ADOUSHERS ALOWE WITH THE PRCS HAVE COMFIFMED THAL &5 0N DATE:

1.
2

L8

1.

12

13

They dio masd Seicng i amy Group.

They are nof proseied by SEE from deafing n secentes, mbesms of the prosisions of Sachen 11 0 olhe
SEB AL, 1992, < amended from tme toiame (" SE81ACT”) or undes 2y oiher reguialion made sndey the
SEN AL

Az on Be date of thes DPS, these 200 no dipeclions sulrssiing or proceetings of lbgaBions pendng,
relaing o the secmies —arkel mechng he Aoounss and'on the PACs. Asonthedale ol Bas DFE, there
ae sopenatbes beved by S0 on Pee Ao queress anc'or he PALs

They are nol caleoreses? 5 ol econmmec oiender” uader Sechm 12 of e Fogitve Emsosic
Offender fct, A3 B, in e of Fegulaton 201 g) ol e SEH[SAST) Regebtons, 2011

They hawe nal bees calegoiesed o decbed & “wallyl defaalies ® By 3oy bank or fnancesl srsblulon o
corsor i theren! imarcordance wils the gudeines on bl Sefases ssued by Be Heserve Bark ol
Indka, im ey of Regelatos 211 jre| of e SEB{SAST) Aegelboes, 20711,

Thiey Bare= nol acoured 2y eguity shares oo vosng nghts of the Targel Compamy between Be cate of he
Pz, Mgt TH, 026 and the dale of s DPS.

They confrm st they hove compled wilh the appiicable proe=ons ol Ciopler ¥ oof the SEEL (BAST)
Regelaboss, 2011 n relabos 1o ther pior holding 20d aoquision of Cowdy Shaes ol Be Tange
Compamy, except e folowing delyy reporing with sespect Bo Reguiahion 2301 of the SEBI (SAGT)
Reguiaboes, 2.

lth“ (e dade lor il Datewl | i Shabes 5l

! i as ! wih
e | e | ke |l | et

| M| agiitian , reyutatons
1[N A Aarguest O, 2004 Aogud O, 0% BET Destarpd
| & 2057 A1) | Novemnser TH, LS | Aogesl OF, AN | S Lomposre |
TR WD) | owe B, 05 | foma iy 20| 30 Deiped |
4 208 A | December M 2% | AoguslQF, AN | AN Lomplosce
TS R | Mk N0 | Augea 7. A | 157 Bekiped |

Thesy 5o ned hawe any repeesertiahon on Be Board of Eﬁ'ﬂtt:ﬂhhmmﬂtﬂm.ﬂsﬂ
B PALS Borez r imderes] n the Target Compamy, oiher han e easbng sSsretoidneg and he acdsdons
chareheléing propesed io be acgured By Be Acguesrs pusast I comsemeabion ol e 5P,
codacirely.

Thiesy will nol ==l e Couity Shares ol e Target Compamy, heid and acsuered dueng B e pened
army ) kv of Feguiation 245 4] of e S50 [SAST) Regulaboss, 2011,

The Amueers and Be PAC: snderke Ball f Bey acquee 3oy further Eguity Shoees of the Tanget
Com=parry durmg he Ofler priod, ey well isform the Siock Eachange and the Targe! Comparry withn 24
(hwrenty foer) Bosrs of wuch aqusioms

The Acgusers and he PALS will nol acgere o seff any Loty Shares of e Targel Compary dunng e
pecnd bebwees 1 fEee| ‘Workng Uays poe lo Be commencemesl of the Terdenng Penod 2nd antd he
expry of the Tenderng Penod 18 acoosdance with Reguiabon 1816} of the SEBE (SAST) Aegubéoss,
X1

The persors eenkhed n ths Ooen O a5 PACs wath the Acquers are the oaly persois achng =
el sith Be Acquerers lor the perpeses of thes Open Cffer. Furthes, these ndrduaes formmng et of
B PAL s are not acguirng any Shares of the Target Company siber as par| of the Lindestang Transachos
o wrder the {pes (e Weile cerian other persons may be deesed bo be acfeg o oonees| with The
Acquirers and the PACs mberme of Reguiason 2(1)i0)(2) of the SE01 (SAST) Reguiabons, 3011, such
de=med persors e mol 20hng n cono=i with the Aoqurers and the FAC S for e purpose of thes (pes
ity wiltim the meaming of Regutation (1) {g){ 1) ol #e SEB [SAST) Regelaboes, 2011

The retaiions b between Be Acomress and the PRCs 5 a5 folows

Mame of tve AcgmirErn A zlapzrs bebween e ACqweer @d PALS
Mandim Madh (Aooure: 1) Spouse of Acogures 2, Moter of PAL 1 asd PAL 2,
Mother = Law of FAC 3 and FAC 4, Crandmutber of PAC
5, Fromater and Direcior of PAC &, Promoter and
_ Diesigraied Parteer of PAL 7
Wl Mo (o 5 oot ol Aoqures 1, Taihe of PR 1 and PAL 2, Tabes
in-Larw o PAC 3 amed PAL o, Gmandfatbes of PAC 5,
Fromaler of PAG B, Promoter and Desigriated Parter of
| AL ¥
aactin Kark Mod: (PAG 1) Son of Actsrer 1 2nd Aqurer 2, Brother of PAC 2,
_ Spouse of PAC 3 and Father of PAC 5
swaprn Kirt Mod (PAE 5 Son ol Acmsre: 1 and Acqurer 2, Brothes of PAG 1 2nd
Spouse ol FAC 4
il Sk Wk [PAC T} Spouse ol PR T
Bt Swapni Mod {PAL 4} Spcuse of PRE S
Lachn bodi (PAL 5) | Son ol PAC T and FRE S
E?TEH:PML“HME] Promuted by Aruier 1 and Acguie:
Fromnled by Aomueer 1 s Acoure -

c mmmﬂl.é&

1 The detals ol e Sefiers ae sel ool beiow:

[ Mareas Whethe:  Marse of | Hareee of |Chasge o | Tmnsact Details o Dt ol

Raidenbal Addeers part of e b Geap Exflty | eamin | i&m mlﬂh Eraresraling

- promcier frusgh | held by Be seier | ights beld by e

(114 rksy Pre-gten peie Pt Gile|
F: BPA " mber % of okl | s T B

Tibrg L
=1kl | -]

Hirgsage Haiwaral b L H] Hr Aot BRN | RS AT | 1Ay Al s |

Madi pol cabls| Epplicabls | fpplicads

A My Aot B

h'.'lul i !Ib

SR Premefency

Soiwy NS Pamd 7,

Hear lamnghgi

Harsen Schel Jgay

s b - RO e |

s e kad Wl ki 1] Ho gl H | '-i-.fl...l.l-:l:'i TR AL L1

Priviera, Fiad Bin Y Apok ks | Eppacable | Brasrien ;

Etd Floor Junciion Eariari

Was s Ao

anfl Farmjal Read

Howar Tormy e

Showraam

aintatrer Wisk

Numba Subarken

Makaigantea -

di 5
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1.2, 56, 00 Cpoary sivves are (et m s ool rome, aad 1284 240 Couwy Shares are befd oty wait brs! boioey besog, Harshao! Mahartal Mook
72 50,000 Loy Stares are beld oty wath irst bolder bemgs Ao Harshod gt
*Lainsialed oo it basrs of sxcsing fuly pond o Doy steres o e Trger Compame

.

3.

.

Fi

b
1.

i B

Lr

There & no ben, encumbrance o iock m on the Eguily Shares beld by the Seliers and such Shares well be fransiemesd in the Aoourers free from 2l sscambrances
and bock in reguresents.

T Sedlers are ool calrgoneed 2 “willul detaulters by ary ok or fromoal nshiubon o comsar s thereol, m acoordance wilk the gpedeines on wilul defailers
rssued by the BB mierms of Reguiation 2 1) (xe) of the 508 (SAST) Requiations, A3 1.

T Seliers are nol clegrryedideckred == fugiiee ermeomic offencers” usder Saction 12 of e Fogitree Coonemee D enders Acl, 2078, =82 of Hegeston
211 jim) o the SE8 (SRST) Reguialions, 201 1.

Ligon corsmrmestion of the 5P, Lhe Seflers sholl cease 1o hold any Cgeity Shares of e Trget Company

Gedier 1 the biother, and Sefier 2 o e sesier n-bw of Soguires 2 and ac cordingly, the Gelers say be cormsdered 25 cebied b the fimurers Howesey, the Sefiers
and thefcguieers ae independent of exch olber, and the Selers do not have any fmancol, =oonoemc, polessons, comimencel, beneficol or olber asscolion,
T angEmet, usdersliadieg, SepEdence of comme imlerest with the Aoguerers o the PACs.

iz on the dafe ol Brs PR, the Sefiers have mod Sees prosesied by SED rom dessing in e secunie s under Sepechons 5 sued pursiaet 1o Sechon 115 o ander amy
ofher reguiations made ander the GEE At

I CHBATRON ABGU T FIEL TAAGET COMPAKY: THE S0UTH INDMA PAFER BILLS LIMITED

The Eeget Company m2s poporaied x5 3 pavale lmded cosparmy ander the grovesoes of e Companes Act, 1996 a= The South lnda Paper Widls Prvaie
Lureied’ wde Certdicale of ncorpoeation daled June 08, 19549, e by Begiskar of Compaeses, By=ore al Bangalore. Susssguentty, the same of the Tagel
Conpany was chusged o The South Indas Paper ils Prreaie Limsted” io “The South Inda Paper Sills Limided”’ under seciion 428 {4 ol the Compmes A,
]ﬁ;ﬂg&.:]iMJMﬁ:hmﬁhminthﬁ ol Companes, My=re, Bangalore. There has bees ne change m e name of the Tagel Comparmy
[ yElS

Tee registernsd office of the Tugel Company = siuaied 2 Chikiayona Chatra, PO Snpeged. Manangud, Kamatka, eda, 551301, and the Corporaie
Emibficalion Namber (CH) = LESTI0KAISSOPLCOOTISE. The oonlad detads of e Taget Compoey = (0EXEN) 22EMS ;s sddesz =
CHE RS EEane.Com, 3E [he websie = wes S coe.

T Target Comgamy 15 engaxged in e bumnes s ol mosubsciunng of saper paperbaends amd Coerugpies paccging.

The Equty Shares of the Taaged Comparmy ase presently isled onby on B5E Limiied ("BSET) f5one Code: ST6108 and Sorp @1 STHINPA)L The (5N of the Equity
Shares of the Target Company 1= ISE (280131 4. The mariet of of the Equety Shares of the Tape! Compaey = 1 (Onel. The mire felly pasd ap equity share capdal
o e gt Company = ksted on BSE and the frading n the Cgaty Shoees has not been s peoded Sy 85 The Equaty Shares of the Target Company have not been

deisted fom e any stock sschange mindo.

The Copmaty Shares of the Tage] Comparry ae breguenty aded willan Be cefestion of “reguently laded shares ander clhase () of Sub reguiation 1 of Begokabon 1
ol SEBI (SAST) Regulatoms, 2311

Az mn the daie of s DP5. the authonsed share capital of e Taget Comparny = ¢ 21,00,00,000 (Repees Twenly Croees only|, compnsing of 200,600,000 (Two
Croves| Eguily Shares of faoe vaive of € 10" {Rupe=s Ten only) sach. The eeseed, subecrided and pand-up shore capital of the Target Compoey = €14, 75,00,00)
iRapees Caores and Seventy Free Lakhs oaly], compreang of 1,87,.50,000 (One Crores Eghly Seven Lads and Pty Thowsand | Equety Skares of tace
valveof 210/ (Ropees Ten oaly) =ach.

iz on daie of this DS, thare 2= noc (1} parily pad up equly stores; (i) equily =Sores coTyng difenesial voing nghis; and’ o (] oelstanden oomyes ke
msiruments (Sach 1= deposinny recepls, fully comeerble detentares, woarranis, comreeribie preference shares, =ic.| exoed by the Ergel Comparry weich o
o tibie imlo £ gty Stares of he Tanget Comparrg

The ey mancial infermatos of e Target Compan y based on e asdied Standaione fnanc @l stiemens for e frecats 2006, L2 and MM £ 2 olows

i m Lakbs)
5r Mo Parbculars Year esied Marck 31_ 2008 Year esdedt Marck 31 2005 Year emied March 11, 7174
1 Tolal Beverae | 4348320 | 3 D6 3654
. Frofl After Tax 100411 [ {284 41 : (13277
~—1 [IT-:E-!-I'H'H'EEH] S o i Bl I_. i —
| Nt ww thStaneboldes's Fund | rrdrrs A n] | J1.118.35 _ &2 44 46
Miofe. Az pey Ave gt avaniatle on pabie domar
g i on He dale ol B PG, Be present composfion of the Boaed ol Dy eclors ol Be Teget Company s I:H:r_n:
Sr. Huo.| Hame ol te Direclos Lrate of daitsal A ppom e m 111 Deognation
L Mamzh Mzhendea Palel | Dictober &3, 19090 : TFCTTE] ' Mamgnag Drecir
2 Kamshia Harshad Mo [ Uecember 15, AH | lirrard vl Whole tme Dredme
4. Ay Dneshchosda Palsl i Augs] 31, 1949 | DO ELE D ecioe
4 Nemtka Amtatal Pald [ sepiember 20 2 l [Car k] Uerecioe
g Hlarshad Mabwartal Mod: | Juby 37, HEFY ! DEIG 1 j Lv-erine
I — e Rk 51 % : e | T
Fil ipoka=am Hagtaer Hae | Maich 31, Al | L=l | e pe-de] Lye=cior
H. Gag Uysa | Maich 21, 2025 | M1 | Fd=pe-der] Drechr
9. | Meemleshi Susdaram Shivakumar | July 1, HIr4 E [ R . irepender] Lymcie
10 Mg Sraisa [ March X1, 2025 | (. [T s Fdeperties] [racir
SDLrTE WWRLITICL FONAT
£ DETARLS OFf THE OPEN OFFER

i

oy

This pfer = 2 mandatory Open O and & B=ng mode by the Aoggiezrs soeg wils the PACs m complosoe with read wits Feguiaions 13, 14, 15 and othe
apphcabe Regubidons of the SEW [SAS hﬂnnﬂlTthdtﬂwdﬂ:dﬂnhuﬂE_nnhnitm 1o A%, 7=, 5 {Torty Exghi Lakhe and

Sewaty Fere Tomesnd) fully @ up Hmill”hﬂn‘s-l-.rem:‘.uﬁ‘ni"ﬁ'l cent] of The Yioting Share Capital of the Taget Comparmg al an
offer pace of ¢ 120/ (Rapees dee Hundred and Twenly oaly) per Ofier Store m‘tﬁ‘nh: ﬁMdtﬂ,ﬂﬂﬂLﬂﬂl}nﬂF&rm
Croress ane Fifty Lakhs oaly), payabie n cashm accordance wils the 5088 1 and subeec! o the lemes asd  osddisrs merboned herosa®ie

iz thes OPS 2 e L etier of Gfer {Lof ™) thad wall be coculated io the Shoe mnacovdance with SCEE CSAST) Feguialions, A0 1.

Ths Oiffer = beng made o 3 the Publc Ssaespiders ol The Target Compay, slher B the Aoguirers, PACs and ober et FProsoteyPromoter Groag entles,
whether hoidiag Cgeity Shares n demalenaberd dom o physical fSorm, regisiensd o unegisiessd, ae digbie D paricpale & Be Oe 2y bme Sedore e
ciosure ol the Terndereg Pernd.

Intereses of Fegotahon 23.of the SEBILESAST) Aegebtons, 2011, n e event thal the appiovats speciied m paagraph VI {Saksiory and (ke Aoprovals) of thes (5
 Sume wiech beoome appéicatie pror o completion o te Opzn O aie nol recemved, for reasons oulsde e iessonsbie control of e Aoguirers, hen the
H:‘.l'u:-:|h%ﬂmhrb-ﬂ-u&rnﬂmﬂtﬂnimmﬂ.u.tﬂﬂhhmiu:ﬂhﬂﬂsmﬂ“hﬁm
(¥, s provded i Aegubaion 23(1) of the SCBI (SR5T) Beguiaions, 201 1ame

skafubory approwals neguened o the open ofer or for effeciing The acquesiions afirachng the obigabon o make anopen offer under SEBI (585T ] Reguiaions, 2001
hawmg been fmaly refeses, mbjert o suchraouresets (o approval haveg been ssechically deciossd = he Setmies pabic ciaementand Be letier ol offer,

the acqurers ard he persons acing n oonce, beng a naleral perss, has deed,

any condiine st bted n Hhe agresmen! Ior aogusins afacing the cbinalion o make he opes ofer s ol = o ersons misoe he reasneatse mnin ol the
acqurers and The persoss acheg N concerL, ane sech agresmend 5 resceded, subec] o such mnddisns having bess specfically desciosed o He detaderd publc
stterrer ard e letle ol ofer, or

=uch crcomsances 35 n he opnon of SEBL, ment withdeawal. i Be withdaeal = (Eing usder agraps 3w, SEB sholl pass 2 seaoned ordey penmaiing
witherawal, and sucs ordes shall e bosied by the Biced on ds othoal websde.

Inthe event of sucs 4 wiltdeawal of the Open fiec a publc amouncemest will be made withen 7 fwo} ‘Working (ays of such seitdiawal, 0 Be same newsgasers n
wivch B [FS s Sees pebirshed and s pebiic semencement will abss be ==l o 85, 5T B and e Tage] Cossparmyal s regesiened oo
TﬁEﬂ'hﬂrﬂ:lﬁm'ﬂmhlﬂﬂtmﬂtliﬂﬂﬂlmtlmlﬂmlg-ii"ﬂmhdfﬂ:‘ﬂ:ﬂmn
Feguizhornes, A7 1. Further, these i no competing offer 25 o= the daie of ths DFS in e of Feguiaton A1) of the SEB{SAST) Regubitons, 201

T = =t el prciog for Eguy Shares onder The Ofes,

Tee(fler = nol a resull of giotal aoquesbon ressitng n ndrec! acgastion of Lhe Tgs Compaey,

Tee Manape o the Il:l:'lﬂ'h'dlﬁ.:lh:l:l:ﬂl-:mirﬁ-i-h Targel Cosymny as onbhe dale of appesimes] 2= Wanager (o the Ogen diler and as on the dale
nlh[l:ﬁ.'l'l'lllhﬁ' Cier i ther decdlares and uneser tloes nel o dea on its accound in the Ezuely Shares denng the Open Offer perod m emms ol
Fequiation 21 (6} of A1

The Pubir Sarehoiders who esder thes Eouy Shares nthes Open @i er stall emmr e thal e gy Ssares are dea from all ben, chonges and enosteances. The

(Fer Shares will be acgeeed. susiedt o such (fer Shares beng valsdly Eendered n Bes Open O, together with all the nghts aftches Bereto, mchuding 2l the
nghts o dvidends, bosurses and nght ofiers declared theseol and inaooordance with he ermes and condrboss sef doith = the PR, Bis OFS5 and as will be sl ot m
The Letier of (ffer, and e tesdenng of Pebic Sharehoieers ol Sove obtane] il necessary corsents eguieed by thes o lender the Offer Shores. The Acqores
will accepi af the (ifler Stanes ol the Tasget Compaey, thal ane iendened in vaiid form in lerms of thes Offer up o a masmmem of 48,5000 (Forey-Eagil Lakdes and
Geventy Tave Thousand) Cowity Shares, represening Hi 00 of the Yoling Shane Capital of the Tamgel Compary,

Teas et Fushe Siafe—enl s beeg sustshed m e lflosmng rewspapes

I'iratio | LagEne Editien
Tnancol Dpiess | [ngks=h Al india |
Jniia i lind 1 Mnda i
e :, Yo 1 o I
_ Mumbs | akshiesp ol @ |wmim ]

hmﬂhﬂﬂﬂ]dﬂﬁ'ﬁ“ﬁ:ﬁmﬂi nmhﬁdﬁsﬁﬁhmt-ﬂm}s:hmhnmphﬁhm:lu
ottereese encumber ary marieral asseis of the Target Company n e nead 2 { Twe) years, soept: (j] mthe ondinary course of usiness (including fos the desposa ol
assets and creafing encambrances m acowdance with busness requrements); or (1] wills te pror approval of the board of deecivs and sharehoiders of the
Target Company, of (i} 10 the edent reured for the puspose of resirecieng and'or aionabaabon of assets, mvesiments, Gabibbes o besaness of the Taget
Company. ¥ e Acgeers and the FALCs miend 1o siemale 2oy moferal 255t of the Targe Company, wilfen a penod of 2 {Twe) yeans from compleSon of the Open
(Hiex, the Tanget Company shofl seeki he approwal of s sharehoiders a5 per e proweso io Reguiahon 24507 of SCBEFSAST) Requiaboms. A1 1 befiore ander talong
ary e Aweralion.

Az per Aequiston B4 of the SCE0 (LODA] Regubtions, 2015 read with Aule 194 of Be SCAR, the Tanget Compony 1= requined o mamnban mersmem pubic
staretnidng, 25 determined m accomdance wils e SCRF, on 2 conknaoes basis S Askng. Upon oomplston of the Open Cfer and the Linderiang Tansachion
ander Be SPA d the pebic shoreholding of the Tamet & ompasy falis beiow the masmam kevel of pubkc shareholsing 25 reguned to be mantaned by he Tugel
Company as per e SCHR and the SEB] (LODR) Reguiaions, 231 5, e Acgerers and the FAC s snder ke o e neces=ry sleps o faoktale the complance by
the Tarp=d Comparny weth the relevant provisions presciibed sndey the SCHR, as per e requrements of Reguiabon A(4) of the SE81 (SAST] Regelaboss, 2001
and'or the SEHI(LODE) Reguiations, 2115, wilhin the ime penod sabed Beren.

BACKSHOLMML F THE IFENDHLH

The Acgmrers have eriered mio a Shee Parcsase Agreesend daled Aogurs] 10, 2025, wis The Selers wherehy e Acgeeers e agreed lo acguee 307 50 240
{Ther by Sewen Lakhs Mnety Tooe=and Teo Husdeed fd Forty ) Comty Shares (Sale Stares” ), sepresentng M7 1% (Taeenly ponl hen one percent] of the 'Yoliag
Share Captal of the Target Compay, from the Sefers 2 a pice of 41200 Hupees (ne Hundeed ane Twenty oaly] per Saie Share, agoregating e + 43, 48, 28 BO0Y
e Foeiy Free Crones Forty Bxgil Lakdes Twenty Exght Thousand Dght Hundsed and Forty (nly) (" Sale Consideration”), sshed 1o anel in aocossance with the
s and conditons oatased n the SPL

Conmeguent spon acquanyg the Shares purssan 1o the 5P the Shoreholding of the Aoguerners aad the PACs well be 71,55, 216 | Sewenty- Three Lakhes gty e
Thowzand Ten Husdeed and Sodeen) Eguity Ssares constiuing of 39 354 (Therty-Mne Poisl Three Mine peroest) of the Yoling Share Capital of e Target
Comparmy.

Detels of the Underymg Transachomn n 2 Esbular foom e se=l ol below:

Uretals ot Uaderfesg basacho

Type ol i HWade o ransEien Loty Shares | Votag regits ‘etal Canceeryban har Moge st Heguiztos wiech

Iramacior !_HH #ﬂpﬁihﬂ Eomity Shases ! Vobsg Faymeal kas nggered

flirect Indirect Parchase| % ol Yoing Highis acomined (m ¢} [Cash/
| : Shae Cagedal Secanties|

et Furman o Eeoton of Shove | 37,50 240 (Tharity 20.21% ¢ 4548 28 Boly. (Repees | Cash Regebabors 301 )

Pachase Agreemen| daled Gewen Lacs Minety Forty Free Croees Foely and 4 of SEE

Aogust 18, HIM befwees B Thou=nd Two Light Lakds Fwesty Dighd (SAST)
Acqure s and Be Sellers Hurwdred and Forty} Thou=and aad Eght Regubabons, A1
| | Hundred onfy} |

o9 @ “« 99 @

|
ey of the SH:
Ihe 5P contemplates compleSon of e =iie and prchase of the Sale Shoees m a sngle iranche, sstyedd e e saasiachon or permsshie warer of e Gefers
Londhores Precodent (25 dedinesd in e 57%) wifin a corbaa penod Hrom sescubion, or such olher dale delermned by the Acquerers, n esher case nol laler thaa e
ransachon Lang Siop ﬁﬂnhmmmmﬂuh L ondibores Frecedes] and ey ol a ez 21§ wenty (ne) Workong
Uays from isswance of fus the Acquirers mery, 2 Baer discretion, oompiete Lhe Ogen (e Lscrow Hosdng |25 debnes o the SEAL The S guerers will Setermne e
Cliosng lale fas detmed n the SPA) macoomance will the Smeag of such escrow hinding, wilh Ciresng {as Setmed n the 5P8) 1o ooowr Broegh an ol maske] spol
Seivery sefiomes aad N complance wilh appkcabie bws. Upon diesng, Lhe Acquerers wf aoquie control, be dazmied as e Sromater o e Gompary, and be
entiied |0 reconstivie the Soand (2= defned n lhe 5%, noiuéng ppening Smeckors, wise the Seiers ans o ther nomenee @esciors wil ==sgn from e Soard and ds
COMITIEES.

Ut chosing, the Selers mirs! absa use thesr sharehokder ghils anc vobng power la mmsure he Company s cooperaion selh s=guslory bngs amd 2permvais meiafisg ke
fhe Underkyng kansackon and the Opes OHer Closing = condional on, among other matters, e arcence of 2 MAC Cvent (2= deimed i Be 59 o prodiddory
proceerhngs, recept of a8 requeste 2pomvais. | e Selers Rave proveded cusSHTEr Y wamanhes od agreed (. mler 23, joaby Jad severaly inde ey Lhe foquarers lor
memme'ﬂ:[EMII:lMMHWMIEHMEMHMM o by e
B querers upan spec hed evels, nokidng 2 MAC Lyl Sreach or imaccuracy of mamanies, kel o sabshy e Seliers Condihons Frecedenl by Be aspicasde lom
ciop dale, ool o msieaing minrmabon povided oy mguilory decksoms, o falure of Cosng 0 ooor 35 coniemplaied 2ier myment of the Sae
i he (tier Pnce has been amved n acoordance with Aeguiahon 202) of the SEEE {5851 ) Hequizbons, 2011 Assuming hul acceptance of fie Ogen Dt te moamum
consaderalon payzhie o the eveal of il soceptance of e Dber wouid Se € S8 50,00, 000 (Hugeres §dty Dgid Csores and Tty Lakhs only).

Fusient In the consummation of the Undesyng Iraasachon asd subject o compicoace with the SLBI [5A5 1) Hegebbons, 2011, the Acqerers aad the #Mls wb
acoure o over Hhe largel Company and will be denbided as parl o Promoier and Promoir Goug” of the el SCompany moudng n accomasce with e
P of S LG Heguiahors, 115 [he Acquiners and Hhe P 5 will mesoc e ot contnl of 2nd over the Larpet Compony 3ad Secome aromoiers aiong wilh
oiher mashng memeers ioemeg gart of the Pomoter asd PFrometer Group, wha e ned 2arses 1o the Share Parchase Agreemee as on the dale of s UPS, posl

comgdenon & the Cpen (e | urher persuanl ke lhe comgleSen of Undertpng Fansachon, e Selers shal cease bohold avy Lquiy Shaees of the Lrget Company
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i. mmumirummumnmntmmmn szl aniey acmquEston o Loy hares 2 soeng rephls ol He o
Lomeany, song withthe acquesbon of contmt ol the lamed Company.

B in s o skalepe mis, purpoee of soquisihien 3nd huture plans, the Acquiners and e PACS, mierd ko posioon. e laget Company for enanced cperasonal
etlency and long kerm vaiue  reahon osal ds sakehokers.

I SHAHEHOLDGMG AND ACOUIEITION DETAILS
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“lelanoy S, being the divecior of PAC B, doss noy oid any Share an the Tangey Covmpany

i. Jis per Requiaivon 38 of dhe SERT (LONF) Seputiboes, 2075 reod’ wetfh Role 194 of the SCRE the Tegef Company 1= reqoved by mawEam manamear pobic
sharefiodding, 2= delermined T acovdaers s the SCRR, oo g cossiooa Sasy for g Lipon compdebon of e Oy Oifer 2’ e Lindenhang Faesacion,
he pobiv starshioidmg of Mee Bnged Company falls beiow ife mammarers of poddt sterebolchog 25 regoved ke be masrfames by the Trpe! Company asper e
SR and' the ST ONE) Sepoiaboes, 2075, e Acpurers oo the ©40s ordenake i dabe nece sy sheps 1o Dokt ¥ compiaoce by e Trge Company
At e byl prosas o e ecaden’ Levder tee SOAN. 2o pey the requerermrents of Regutaon o 4) of the SEEY PSAST] Requtatvons, 207 T andor the SE0 LOOS)
Heguisions, 2075, wethen e bme perod’ staled ferem.

2 Frnoo io consmmain o e dederdng Faescion o' sufped fo complaece with te nroveaos of e SEE [SAST) Seguiaboos, 207 1, M Acpoarers g’
e PALS <ol acpoare conded over Lhe Tanged Company and stel be regoved iy be dessied a5 Prosooter amd Fromoder Broue of te Tage? Compame: The
Acpvers and PALY stal moerrrse ossl conteod, oy weth the oier meoders iovoemg parf of the Promoler and Premodsy Boup of e frped Company wha ane
ool par ber ke the Shars Paoiess Apesmes’, over e manapemesy 2nd a¥%ars of Ve Brgey Cosopany i accordance weth e peovesons of the SO0 [LG0A)
Hegubsons, 2004

| Sath e Acpuerers e pmedior'e rebpive s s devimed snler e STET SAST] Bepoiadons, 207 1, benp e spoose of el pitey.

. T S Furwe oooferiake Loy aaoy o eem shall nof fencer any Loy Shorss m e Opary O e

& Tire number of Coony Shares b be aoqomed iy sach of e Acqurers ooder the Dpen Oiffer o'l be defemaned by the Acguerers ang' e PALCS boved oo e
regpanse reraned vy Fe FUNT Shars'odders under K Open (ifler i acrontmce mith the STBY SAST) Segudsians, A1 1. However, kv he purpase of e
Jhowvefabie, ¥ asrermes fal both K Anquaers wiol’ acpone the 0¥y Stoves ivife squal proponvon.

¥.  OFFERPRICE

1. The Equity Showes ol Taget Company are pressatly isled only on B5E (Sop Code. 516HE and Scrip ik STHINEA). The BN o Cgmity Stares ol the Tage
Lromspany e ISEIESGH1E 4. The entre fully mod up =mety shove cxstal of the Tagel Company i eled on BSE and e wading intoe Cquity Shares s nol oo
srspengied by BSE The Tage! Compary s sready etabbched connecivrly with fhe deposiones.

r The aonualired Irading tamoreer m e Equty Shares of the Taoget ©omymey o B5E bersed on aeing volume derng e (12 welve calendar monthes fe. fagusd
204, i July, A0 pnor bo e mosth ol PA 1525 pven below.

Stack Lariange Tatal ne. of ety shares Iaded duvisg (ke | ot oo, o lisied ity Ammaabued trading teramver (As 2%
sweine calesgar moniis prar tn Te moath o FA s of Equaty TEares koied]
RS Liied 0, 70240 5 1,7 50,000 17.97%

4 iz oo the shove, e eguiy shoees of the Tage! Company ae fegeenty aded withn Be mearing of esplamtion prossdes m Fegubon 2] ol e SEB| (SAST)
Aeguiations, A1 1 o BEE.
i 'I'III]Hi:rFrtl:uIﬂEI].I' thlﬁdﬂhi-ﬂnhﬁ-hmﬂﬂ each s jushiied, s levms of Aegebton B(2) of the SEBE (SAST)

Sr. Mo Farkrulas Price {im ® per Egaity Share)
a | The hghest negolialed price per stope of the Target Company for amy acguestion under The agnesmenis i:rl:ililtl «120
e e L oy ot S ——
|h“ﬁmﬁ?'ﬂ&ﬂhhﬁﬁ%hﬁhﬂﬂhﬂl ]
| person acing i concer | with b, daning the ity o weskes immedaiety peepsding the dale ol e B4
C |hhﬂmﬂumﬂn£ﬂ5&mhnmﬁiﬂuhhmmnmg LG A
wesks i medalely preceig e e o the PR |
d | Uhevolume wegtied average marke] pnce per Louity Stoee for 2 penod of Bl (=dy] iradieg danys mmedialely preceding | £ .25

!hhdhﬂnhﬁdmﬂ_h@hﬁmﬂn‘:ﬂuﬂtm“ilﬁmtﬁﬂt
! v recorded dusng such pesnd, and secs shares beang heguenly raded
E mmﬁhnmrmﬂﬁmhnﬁﬁﬁhwﬁhmm ol Aoplicabie = the Eoqusty
|ﬂmmmmtmﬂh&nnﬁi-ﬁnd1ﬁm==mﬂ:m shores of the Ergef Compamy
'l:lli:_mdmd:nrhm | are [regeendy Traded
L |mﬁﬁﬂ-m&mﬁﬂnﬂﬁ]ih%mmﬁ'ﬂﬂ i applcable | ot Appiicabie

ﬁmhkﬁﬂ.ﬂm‘ilmzmﬁhmmmmhhﬂd wmmﬁﬂﬂﬁmﬂ

200150 Fervang it oiffce of Devmond Arcade, #3213, B8, Jersore Sood’, et FIO0%S, el Me: + 97 88 2000 1234, [ ood: esbuatomiiommimeobboes com s

rakieys' the (ouefy Shaees of Srper Companmys 1AL )

"o Apricatve SYICE A 2T DGESANNT IS Y 0 il BT SO

5 Iz veew of e above parameters corradered, the Otier Prce, undes Requiabon 807 of the S0 Hepsiaboe=. M1, 5 the Baghesl of above parameders, 12 4
141 {Aupees One Husdred and Twesly onty) per aquily share. Accordingly, Be Qe Priceis ) e of the SE8(SAST) Regubtons, 2011

i =t everl of aogpersion of the Equly Shares by Be Aogerers aad Be PALS Sueng the (8 er Peons, wheBer Sy subrampion o purchase al a poice higher Ban the
Offer Procee, hen Bae (e Price wall be revisesd upwrands in be egsad ko of mone Hhae the highest price pad [ such aoquestion = benes of Feguiation 88) of he SE01
(BAST] Reguitions, A1, Ax per the proves o Reguiabon B8] of the SE8 [5AST) Requiatons, 2011, the Aoqusreris) and the Pl = sholl nol acguere anmy Equity
Shave s aber The 3rd moreng day prios o the commenceme d of The Tendernng Penod and uniit the esxqury ol The Tendermg Perod.

i ¥ the Aoqusrers and 1he PACs acgure Equily Shores of e Tagel Company éusng e penod of 6 [wenty =) wesis afier e Tendenng Penod i 2 pnoe hegler
s the Cffer Prce, Ben the Armarers and the PACS shal pay the diference between the mghes] acquesine: price asd Be (e Price bo 2l the Pubbc 5 ioeeholders
winse Doty Shares Soree Deen acrepisd m the (e watis €20 | =ety} days Fom the dabe ol sech acgeisfion. However, no such difenesne <5all be pad ¢ such

aoquIsion = made under anobher opes ot ender SEBI[SAST) Aegubbons, 2071 or persusan in Secushies ané Exclange Board of Insia of Equily
Shaees) Regelatoes. 2021, or opes markest puechases made n B ordnary course on the slock sachange. nof bemng negoiated acouesbon of e ol Be
Tame! Compasy mamy form.

i Snce Becate of e Pabic Anmouncement and 25 on Becale of B DS, Dere hoee been no corporale achons by e Teget Compary warmastng adaes et of
arry of e pelevant prioe parameters under Regulaton 8050 of the SEB][SAST) Reguiatiorrs, 2001, The Ofer Pooe may be adprsled by the Aogeeers, inconsstahon
wrilh e Marager o the Dfier, on e evend ol @y oxporale achons e boss, nghls sphl, #ic. whese the recond dafe for aflechisg such corporale achoss fails wilhin
3 [three! Workaeg Derys priov o the osmencemesi of e Tendenmg Peried of the O fier and Pebilc Sharshoiders shali be nolified 2 =z of amy rewsien n e Offer
Prce andor Cffer See

g Az on the dae of Bus PG, Bere is oo reveson i Offer Prce o Ofer See. in ca=e of @y evesos m The Offer Pnce or OFer Siee, the Aoquerers and the PACs ol
mﬂwmﬂ1ﬂdhﬂﬁﬂnmm1lﬂdulnidtmn[hﬁmrwﬂhﬂu 20111 The Offer
Poce and'or (fier Siee k= zshisc] 0 upsard revsion, # any, purssani fo e SEE {SAST) Regolaboss, A0 1o o the descreion of the Acqeirers al any e por 1o
e commencemen ofthe bl 1 ((oed Worlang Doy belore e commencement of the Tenderng Penod macoordance wits Fequiahons 1584)and 184 oithe SED
(SAST) Aeguizhors, A111. In Be event of such revmon, e Acgunes sl make nresponding moreases o the esmow amoumts- ) a pubbc
amoercemEn n e same newessapers nowhics Be DFS 5 pebished and {5} ssuianeously with e csee ol sech ameuscemes], ifomm SEHL BS0 and e
Target Gompasy alds egrsiered ofice. ol suchrevsaes.

i FIMARCIAL AHPAREEWENRTS

The |otal consderation for the Open Offe, zosuming full acoeptance under the Offer, e, tor the aoqueston of 44,75, 000 (Forty Dghl Lakds and Seventy fove

Thousand) Doty Shares, af the Cfler Price of ¢ 120 (Rupees (e Husdred and Twenty Grby} per Equity Share e £ 38, 50,00, 000 (Hapers Féty Egtt Crones and

[ty Lakt=only). | " Oeiler Consileraton ).

- In acowdance with Regutabos 1.7(1) of the SEELCSAST) feguiabons, 2111, the Acgueers and the Manager have eniered min an escow agreement weth 1GIG] Bank
Lerrtes Barng s regrstesed ofhoe al K630 Bank Tower, Mear Chaki Crde, Oid Pada fmed, Yadodara 390000, Gugral, indiz amd acing threogh s Banch siusied
aMumba  Mammee Pont ( Escrew Rgeal ™ | on fages 200, 205% and crealed 20 esorow cash acooon] bearng fooourd Ko 800405 16658 5 m B name & she
of IWFLETRI T ST AL AAMDIN KERIT MO0 GPEN OFFER ESCR0W ACCTRINT CExcrew Cash Aocosnl ™) with the Exrrow Agenl. The Aoqusrers have

made 2 lotl Grsh depost of + 14 63,00, 000 (Fapees Foorieen Crores aad Sty Thiee Lade only] n the Esoore Cash Acooont. The asoent deposited in e
E=zcrow Cash Aocour i = complasoe with he seqeiremest of deposid of esoros amoursl 25 per Regulation 17 of SE8 (SAST) Regubsson, 2171, 1. more than

&% ol Be ber Coresderabon payasie lo e Pubdc Shareholders under Burs Oer

4 The Marages o the (pes (e = duly asthanned and esposenss fo reatee the valoe of the Esoim Cach Aoooust mlermes of SEECSAST ) Reguiaions, 2001

4 The Fcguerers confem Hhad ey have sdegeaie inancsl fesources o mesl her obbgpboes under the Ooen (e and bayve made em mancef arasgemests o
fmanong the acquston of the Ofler Shares, ia e of Reguialion 25(1) of the SEBI (SAST) Requiaton=. A0 1 The sowroes of funds for e Acqueers ae ther
respecive s Fsetn Sech arrangements o sncondibosal 3nd not comkngent upoe amy o evenl, Mo funds are bene Sooowed [rorm any bank o isanoal
mstiuten ler e parpose of dhes Open Ofer By e ACouirers.

5 CA Sarmeer Kotiom (Memberstay Mo 058961 ), Parteer of B K J 5 & Ce. LLP (fam Aegestration Memiber: 1250001 ETI300048) havimg ther offce 21 1 lencantie
B, 4017, Ll Baurar Streel, TH® Binck, 21d Floor Kobata - 00001, and ey contact number 25 833 - 4001 2400, and & ol a5 rirssseer Giyahoo. oo, i vide
ﬁiﬁ:ﬁm1l 2L, cer e hat the Arguieers barve adequae and frm (manc e resowrces Brough serfabie means lo falbl s oblgabons ander
i -1

i Bazed pm the doeecad freeod amasgemests and on he confmabomns secewed o e Escrow Agest and the Clanered Aconuntanl spechied showe, Be
Manager o Be Opes Ce 5 satrsied (2} abost the adeguacy of resounces of the Aogucers o mes the franca regus ements of e Open Offer and te abiity ol Be
Aopmezrs 1o implemen the (pen Ofer in acodance wilh the SEBI{SAST) Reguistions, A% 1. and (%) thal fim arrangements for payments fheough venfiabie
s e phace lo el the Cpen e obbgaines.

i In ca=e ol 3oy upwrad reveane n the (e Prooe o o e Offer Sue, 3 oresponding moease o Be eciow anomuns 25 menboned sbove st be made by e
A e, i berms of Feguiabion 1512 of e SE0 [ZAST) Regetaboes. 3111 pooe o abecbing =sch reason.
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Govt on Gor'sremark: Govtasks SCto clarity creamy layer order

Took cautious stand as
Trump ‘unpredictable’

EXPRESS HEWS SERVICE
Hew Delhi, Asgust 24

CITING US PRESIDENT Domald

THE CEWMTRE OM Monday
sought “clarifications and
appropriate direct:ons” from
the Supreme Courl on the
applicability of its March 11
judprment ordering the consid-
eratson of claims by nearly 100
OBC candidates who were
selected in Civil Services
Examinations {CSE) since
2016 but rejected by the
Department of Personnel and

The petition, filed by the
DoPT, COMes EVen 15 S0urces
mumlmmumuu
povernment had been prepar
ing to implement l.hemdn:l_
wilth verification of documents
of affected candsdates already
comgHeted.

The Centre’s clarification
pea comes just ahead of the
start of the Foundatson Course
for the CSE-2025 batch_ tenta-
tively scheduled to begin at the
Lal Bahadur Shastri Matiomal

Acadermny of Addministratson in
Mussoorie this weelk

In its appeal the govern-
meent sxid that the March 11
jusdemment *altering setthed posi-
tion fon creamy layer) was ren-
dered five days after the final
result of CSE-2025 already
stood declared”. It cautsoned
that amy delay in finadisation of
the category-wise merit amd
Allocation list would have a cas-
cading effect on the traning
schedide batch strengrth_bogis-

tics amangements, the traxining
Ccalendar fixed by Lthe respective
academaes cadre aflocation for
IAS and IPS officers, and the
sensority and pay fizxation of the
incoming batchvis-3-vis subse-
quienit recruitment oycles.

The government stated that
“a mechanical or ungualifsed
apphcation of the ratio of the
sxad pudpement with retrospec-
Live effect o U'.E:Jhe:iir-:m
disded selection process of CSE
m:&imﬂdmﬂtmapa:ﬂﬂ

Crude’s Hormuz pain deepens

ing in the Arabian Gulf

The tamker market was
alreachy at asix-year harh before
the Iran war driven by strong
demand and ownership con-
ceniration The 10 largest oper-
ators controlled 57% of the
VLOC fleet_allowing owners to
maintaEn pricing power. When
Iran closed the Strait of Hor-
muz on Pebruary 28 war-risk
and rerculing prefmiums were
sided to an already tight
freight market

Al variows points, around
1096 of the mainstream VLOC

tonmapge and sending rates Lo
recond levels.

A mrid-jume ceasefire briefly
recpened the Strait and cargo
volumes surped but the markat
thien shafted from scarcity boves-
sal-positioning pressures. Own-
ars had already shifted aroumnd
Girvessels iowands Lhe Atk io
Caplure rising Western crude
exporis.  Once  Hormuz
reopened vessels retumed (aster
thancarpovedurmes could abeorh
them, bringing down rates
sharply by earfy july.

Thee respite did not last Even
at their calmest, freight rates
failed to retumn fully to pre-war
levels When the ceasafire broke
down later im july, the markst
hod littlesparecapacity toabsorb
another shock, pushing rates
back towands their eardierwar
highs by mid-Auggust

“The freight rate outlook is

H:u:-n:ugl‘:]]rlmhdtnll'esl:lte
of the Strait of Hormuz™
Grundt sxid.

The 60-day US-Iran nepodis-
Lion window has expired with-
ouit 2 broader settlement, and
vessel traffsc remains con-
strained. Rystad’s base case
assumes aprotracied stalemate.
with Hormuz traffsc around 3
rmillaon basmeds per day (bpd) for
another two-three months
before towands 6 ma-
fiioms sl Evywemr-emad and amowunid
12 mallson bypd by March.

Altermnative export commidons
are expected to play a misch
larper role. Saudi flows through
Yanbu could rise towards 4.5
millson bpd by the first quarter
of 2027 ‘taking cormbined Hor-
vz 3 Yanbu flows toaround
'I-E-jl'l'l.i]H:lTlhﬂl'.er.:I'l:lL

million bpd in 2027, eventually

and acute anomaly amounting
b discrimination intersecand-
dates of the very examination
cycle soughit Lo be benefited”
The Cenire that
its appeal for darification and
appropriatedarections was com-
cerned sodaly with CSE-2025,
Mi:uiegdecu:lu ]:lm'sl.m:l

meant and mptmeur]r:ltlhal.a
minal stape of service alloca-
iTal o EMS

putting dowrmward pressure on
rates. The orderbook-to-fleat
ratio stands at around 35% for
VLOCs and 4 5% for the main-
siream tankerfleat

Flowever cwnershipconoen-
patterns coubd limit thedecline.
ADNOCs shulthe system, under
whach canpoes make short Hor-
muz crossings before being
transferred to vessals off
Fujairah and Sohar is expected
b remiain part of the trade while
lar model Such amrangements
add transit time and vesss legs,
increasing Lnker demand for
every barrel moved.

For India, this meansa recov-
ery in physical crude flows may
nol immediataly translate indo
lower landed costs. Elevated
freyhit and nsurance premiums
could continuwe to amplify the
impact of high crude prices on
the import bil and refinery eco-
ROMmics, evan as supply conds-
tiones praduadly immprove.

Fairfax bid for IDBI Bank may get nod in a week

Trumgp's " ethay- Training (I T)on the basis of
iour” when meeling foreign creamy kayer criteria.
leaders povermiment sourceson
Monday said India, therefore,
adopied 2 “cautious approach”
when Prime Minister Narendra
Maodi met himin Francein june
thiis year.

The clarification came in
I-E;pmﬁemusmi:mhrsa
g that the
Imdian sade had asked the US INIMA'S NETOILand gasimport
administration not {to} doa full bill rose 43.4% to $57.8 bilkon
press conference noguestions™ | : duringApriluly from 540.3 bil-
afier the meeting botween the  Prime Minister Marendra Maodi with US President Donald Tromp Gion a year ago, while crude
two leaders. Trump, however,  during their meeting in France in June this year mpmaan | import dependence remained
disregarded this request and al BE.3%. LNG import volumseas
ook questions from themedia.  thisyeor a Norwegianjourmalist  smad did they hoveany asks And — increxsed 5.3% to 11 867 mal-

Facing criticism from the guestioned MEADTcidsonthis MEAhadoneask Andietsbeing  Gon standand cubec metres but
Opposition povernment  during Modi's visit to Oslofor  inthe medsa let's not doafull  their value jumped 24.4% o
sources sasd:  “Discussions the India-Mondsc surmimat. press conference, ng questions.  55.6 billion.
regarding arrangements for ingr at the Economiac  And so 1 todd the President Indi- Shipping insurance has
publicappearancesofleadesare Times World Leaders Forum  ans prefer no questions. 5o he  emerped as another major cost
normal practice abead of any  on Saturday, US Ambassador  saad no problem " Gorsaid. lyer “wWarrisk insurance i tran-
YVIF visit. In this regard, the Gor sasd “The fct that our “The meeting starts, the  sit the Strait of Hormae was
Imdian side commumicatedits  Presadent and Prime Minister  press comes in. There are 50 amownd 0.2 5%0f hull valueprior
standord practiceforsuchvisits .  Modi have such a deep and  cameras. President sitting here,  to the war, and is now reported
Delegations when meeting the  persomal friendshipmakesita Prime Minisier sitting there.  anywherein I:II!':’-ll:l%r.Im ilf
LS President arewary about his  lot easier for me frankly. Itis  They both speak for afew min-  youareabletosecurecoverape
ungedictablebehaviour 3smay  one of those things that you  utes Assoon as theypet done, o said Erii:ca'mdgﬂ'-m:m
be seen from has interactions may have seen. 1 , the first thing the I}ELﬂFq.'stadEHg.r.
with the President of South travelled with Modihasrarely  prsidentdoesis, — This transhates into an
Africa Ukmineetc Thus thecas-  President Trump — addressed press  looksatthecam-  increasefromroughly 250,000
tious approach by India”™ o G7 twomonths conferences with erasand saysany  before the West Asia condlict to

AL 2 televised meeting in - ago in Evian and  foraion leaders —  questions? And - 59.5-10millzon forasingle voy-
Pebruary st year Trumipand  they brought in Tt ; that cpened  age Grundtsaid Hewarned that
vice President D vance had thecameras” Briti hp.PH David everything wp. freight mtes remain haghly
engyred in a heated argument He was refer- Amd he dsd 2 45-  volatile and_in some cases, rep-
with Ukraine President ringtothemeeting Cameron are minulepresscon-  resent paper values given the
volodymyr Zelenskyy. In May  between Modiand ~ among the few  forence,  and  limited numberof cangoes load-
last year Trumpalsosouphtto  Trumpon june 17, exceptions everythingwason
comer SouthAfrican Presadent on the sidelines of — the table™
Cyril Ramaphosa on the the G7 lexders Raising Gor's
alleped discrimination arainst  summit —  their remarks Congress
White farmers. first simce Op Sindoor st year.  leader Pawan Khera said in a

Modi has rarely sddressed  The meeting was highly antici-  post on X: "This @dMEAIndia
press conferences with foreipn pated s therewas (rostiness in- response W0 @USAmbIndia  THESTRATEGIC SALE was put
leaders — Trump and former  the ties after Trump's claims — commentis revealing because:  on hold in early March after
Eritish Prime Minister David  that he hod brokered the cease-  #tsuppests thatitmaybeModis  financial bids from the two
Cameron are among the few  firebetween Indidand Pakistan.  normal practice (o plead with - contenders — Fairfax and Emi-
exceptions. The Minisiry of *I will share it 35 an anec-  foresgn povernments not ©  rates NBD — fell short of the
External Affairs (MEA) has dote.we were behind the make ham face the media; he  reserveprice Fairfax bed by bal-
Td:l:n:h:lll'ei:ﬁum'ainm- scemes, behind the stage and at  pleads, but they don't listen;  lionaire Prem Watsa, is under-
actionsas” omee point it was just the Presi-  then theypubhidymock himby = stood 0 have improved its
and “media statements”. dentand LAndheaskedmewhat  revealing that theyymored him;,  offerin the revised bid.

Thas has not ponedownwell  arethelndianspoing lomisa We  and yet, he won't fapht back — Fellowing the pause, the
in the western media; in May  went over some Wopics.And he  becouse heis compromssed.” povernment explored ways Lo
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¥i.  STRIUTORY AND OTHER APPROVALS

1.

Az ion the dale of thes PG, o the bed of he knowiedee of e Acquieers and e PALs, Bere are no datuiory aperovals reguree by e Agurers |0 compiele e
Ureterivieg Tramsacton and this Opes OHer incasz, @ any stalulory aporovals | e reguaned oe beonme apeécable 2 a bier e bedore Be clomues of e Tenderng
Pezind, thes Cipen Offer shall be ubyerd lo e recept of 2l such saiuiory approvalis). The Acgurers and the PACs sl eolee the necessary applicainns jor such
Shksory Approvals.

In the evend thal the Sefers Conditiens Precedesl (2= detied m the 5P 2ie nol =ziehed |or o the exdent capaide of Seng saived o defemed, nol wareed or defersed
n accoedance wih he S for reasoes wisich e outsade the resmenable contol of the Acgumess, the 2P may be bermreies in acoordance wils i lerms and Be
Arymeers <ol have e nohi o withdaw s Open Qe niermes of Aegeasion 23 of te SEB (SAST) Reguiabons, 2011.

M Sarchodes |ndudng s==denl or sos resdend shaeholdes) mus obian 2l iequsie spprovals'consents egurest, d any, 1o lender Be (e Shaes
(mciudng witns smiaine, the appnal from the BB heid by em), = the Offer aad submel ich asprovaks, aiong weth the other docsments reguines inaocept thes
Ciffer. I the holders of the Equly Shares who ae persnes resdend uisie inda {mclodng 00 Bs, AP and Mi | had regeeed aimy approrvals (inciusing fam e
R}, or 2y other requiziory body| n respert of the Coqumity Shares heid by thes, ey will & requaed o submil ich previous aporovals, Bl ey would have
oraned (o holdng he Cgeity Shores, to ende the Dler Shares held by hem. Further, =uch non resdent holdess of the Equdy Shares, il ame muest slso obian sl
requisie sporovals, erempiiTs reguired |noedng withoal miaton, the approval from Be REH ), o amy, o lender e Dourty Shares held by tem s s 08 and
st such approvalsy meespbons along with the docaments segered ko acoept s Cer. H The doeemestone: documents ar= nol the Aoguaers and
B PALE reszrve the nght In rejer] such Equety Shaes Sendes ed m s Cifer. The Shae eholders should stk ot the Equaty Shares are held under general permssion
anet clanby wheter tie Doy Shares are held om resalnabée bas s e non- iepaireble s,

The foquirers and FALSs shall complete sl procedures retaling in the payment of consderabos snder Bis (e wihin a penod of 10 [ Ten) Woskang Days fom Be
date ol expiry of the Tendesng Period 1o those Pubbc Shossholders, who bas endesed Equily Shoses and ae foend wabd and are acoepled Sor aoguesiicn by Be
Aopeees

In ;== of detoryfons secapt of 2y skafdory appeoval, if any, 2= per Feguiabion 18(11) of the S08 | SAST) Reguiaions, X011, SES mony, | sithed, hal thenm
receipd of the reqursile Statviory 2ppioval| =) sas nof afivhotabie in avy wiful detuit hivre or negled] om the it of The Aoqueers ard the PACS 1o digenty pursae
= h approval{s], grant an exdension of ime for e puepose of compietion ol the Open Offer, bt lo such lems and condibons 2= may be speciied by SC0H,
ncleting payment of mierest By e Acgure:s and e PALS I the Pubic Shareholsers at ssch e, 25 may be prescrised by SEE from tme lobme, m aocordance
weth Regubshons 18]11)and 1511.A) of e SEBI [3AST) Reguabors, H111.

In feres of Hegatabos 2301 ) of the SERI (SAST) Regelabons, 200 1, f the appeovals mestiones m Paragraph | (E] (3] adove e ool salisfacionty compled with or
amy of the stakatory appeovais are refieeed, the Aoqune bas 2 rgt 1o withdeaw the CSfey. b= the evest of sethdrawal, the Siogeeer fhioegsthe Masager], shall sitn
2 | Twen)) Weoriang Darys of sech withdrawal, make an ansmencement <tiing the geounds foe the wtherawal maooomance wils Beguiaion 232 ol e SERI (5A5T)
Aegelabors. inthe same newspaper s i whch the Detasied Publc Siaiement was publsted, and such anouncemes] will 2t be serl o S0 B5E Lomded, a0d Be
Targel Compaey 2l s regrsiered ofce

Wil TEWEATIVE ACTIVITY OF SCHEDUIRLE™
Attty Dy and Date™
Dafe ol Fublr Amouncemen Tuesday, Auged 18, 2106
"D o pukrabin of Defaies Fubhe Shlement 11 lhe rewssapers Tuesday, Augie 4, 21006
Last dale for Sling of e Drafi Lefter of (ffer with SET Wethesday, Seplemiber (0, I

e

Lazt date e pubdc anmouncement of competing offeris)

Last dale o r=oapt al comments fom SEE on Dt Leter of Offer (in the evernt SEB has nol soughl
I:h'iﬁ:ﬁﬂﬂ::ﬂtﬁ!ﬁiﬁﬂhhﬂ:ﬁhhﬁmﬂh;

e e
Last dalie by wach the Letter of Citfer io be depaticted 1o e Pubbc Shoseholders whose same appess
| on the regsie of members on B iKenbied Diale

La=i Uale by which B comesiies of Be rdependes] 2reciors of the Gget Company s reguend o
pubksh ds recommendins ke he Pushc Sareholders for thes Open Ofer m he sewsoapers

st e o e revicion o e (s Prce: ancer (e Sie
| (ot ol pubbcation of e Open (fer ppeng Pubiic Amcuscement m the sewspapers i wisch the
P s e uitichied

_[Itul:mlulhht‘rql’undl."ﬂ:h-ﬂt'ﬁ

' bt ol chome of the Tenderng Penod [~ Otler Closiag Oate™)

Lasi dale ol commueicziing the seedonaccestance and complebon of payment of consserado o
reture of Eguty Shares o the Pebic Ssaretoiders of the Tiget Company

' Laxst date e publcton of post Open (e publc mmuncement i Be newsmpers mowhics e OFS | Weenestay, November 16, X126

faas sees pubsshed

Thurstay, Septermber 17, 2006
Thrstay, Seplember 24, 2004
Wonday, Seplemiber JL BB
=t et

Fricary, Uclinber 04, JEAS

Wianday, Ucioter 12, 06
Monday, Octoter 12, 2026

ey, Uclober 11, 126
Toeotary, Octobes 27, 126
‘Wesnesday, Novemnbes 11, 2126

{1 1T abowe Breiees are rdvabve (vepared’ o b Sases ol ey oeowvded oeder The ST (SAS T Repokeors, 307 1) ang ave sudsect o revepl of refevasy’
statwonyreputalor raporosa’s and ey o i e rewsed acoovoiegy: To oty the aovons sel ool shove may de compésied g ie ey comesoondieg o'aes sobyeo' Ay
covTeianc e wald e SCH SAST] Bepodataes, 207 ). foriher, e s of aoiales merhonsd sbove &5 endaive g’ Grsed on e pesemgton tha! 6T 5 comvents
i the LT Loy of Ciffar wall e cecmaved by Thorscby Seveoder 2, 2000 Acoovdmgly, Lhe dades for [he abovemermioned acivries, mhever soerioned m des OFS ae
sufyedt o change.

(2] The lnenifed Dafe mr cndy dor dve poeporse ol deferrarany e Dipdve Shar=hoider s a5 an soch dale o whovn e ¢ eter of Oiler woast] be s=or' i acooedanre wely e

SO {SAST) Oepudebors, 017, F &5 clardiey’ fal & K= Dipbde Sevebolders of de Trge! Company e’ o imegrsisred) fercen! e pories i the Shore
Prenferre Agreement, e PACs v otber members Jormang g o) e Promover ang' Promoer Growp et e no paner 10 e Save Merieere Aprearvent, avd any
(e SINT O Ao e acng A conceEn! wvih e, parsnend 10 oo’ i covmisnee el [he proveseoes of regokaio (8T of the SO 7EAST] Sepudsions, 20T T) ave sk
e paarivrirate & By e 2 oy Ivme oy i [he ipsure of e Fenolenmg Fenmd,

Vil  PROCEDARE FOR TENDERING TIE COUITY SHAHES I CASE OF WO - RECEIFTOF LETTER OF (FFER

1.

The dpe=s (e =k be mpiemenied &y the Acqueers 2ad the PAL: thiough the Snck exchange mechanesm made aeadabie by the B5E n the form of 2 =2prae
mndow [ Acguisition Wisdew™), n aocondnoe will SEH | 2AST) Regolahors, 2011 aad e SEB Cooular CRACTINPOLICYCELLA, S0 S dabed Apel 13, 2005, 25
amerded tom brne todme, sead wnth Be SE R Croutar CINDOR20ERP 116 31 dated December 08, A0 B, 2= amended o e o me and Be S001Crootar
SERRTCITY DR TR P 200 615 dated Fogest 13, 2021 and the SEB masler omouts SEBGTFLPeD- 10 CRAIZYI1 daled Febwuary 16, H1273, 2
amerded bom me o lime, and notce s’ guedeiises ssoed by B and Be Cleamng Copoatnnn relabos o the mechamsmy proces s for the acoueshion of shases
Esrreg®: the sinck enchanage parsuan i the tender offers under akeavers, buy back and delsing, a5 amended ané updaied bom me in bme (Acgursdon Window
Corcuiars"). The facity for aoow=ibon of Cquity Shares Swough the stock excionge mechanem purswant o the Ofler shol be avaiable on BSE n e fom of he
Ammersion Wadow.

revive Lthe process including a
valuation methodobegy that
would better capture the
bank’s intrinsic worth rather
than refy primarily on prevail -
ing market prices.

The Centre and LIC are
pranily selhng a 60.7 2% stake
in 1181 Bank. The government
currently owns 45.48% of the
lender, while LIC hobds

49 249%_Under the proposed
transactson, the povernment
will divest 30.489%, while LIC
will s2ll 20 24%.

At Monday’s closing price,
the &0 7256 stakeonoffer sval-
wed at aboul 56 500 crore, or
toughiy 6.1 billion, potentaally
making the deal one of the
largest foreign invesiments in
Infia’s banking sector.

The disinvestment process,
imitiated in 2021, has faxced
repeated delays becauseof reg-
ulatory chearances and proce-
dural hardies. IDE] Bank, omce
wesrhed down by hagh levels of
bad loans_ has staged a tumn-
arciumd ower the past few years,
asded by capital infusson,
improving assel guality and
sustained profitability.

The revived sxlecomes amid
growing foreign interest in
India’s financial sector. Emi-
rates NED last year acguired a
maptrity stake in REL Bank,
Mitsubishi UF] Financial Group
(MUPG) bowught 2 200 stake in
shriram Finance, while Sumit-
om0 Mitsui Banking Corpora-
tion {SMEC) acquired a 24%
stakein Yes Bank.

—
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A= per the prowisiores of Feguiation 80 (1) of the SE8 (LOD) Requiations, 2013 and STBs press rease daled December 30, AN & beanng reference umber PR
A NNE, requests for rarsier ol scenbes shal nol be proce=sed pnless e serunbes ae el in demalenabed form with 3 Seperstor v wils effec] ho= Bpsi A
N9 However, m acooidance weth SEB crcatar beansg relerence nemser ™S EBE G G0 CIR PN 1 44 caled July 11, 20A1°, ssarefniders holding
seoaiies in phy=cal form are diowed o lesder shares i an open oifer Soch lendering <&l be 2= per the provisions of e SEBI (SAST) Regubson=, 2011.
Ao oorbngly, Pabsc Sharsholder = boiding Couty Shares = physcal form 25 well ame ssgibie 1o lender ther Dpuly Shares o s (ier as pee the provesons of Be
SEB (EAST) Pagulabons, 2001,

A Pubbc Staretoiders, regesiered or unresisiered, holdng e gty Shares m desaferadsrrd fosm o Soideng locked n Eguiby Sfarres are shigible In sachicpale m
the= Offer al any e durmng e perod rom the Ofter Opereng Catz and Ofer Closing Date belore the domane o he Tesdemng Perod. All Public Sharespigers who
have aoqusied Couely Shores bl whose names do nol appear n the regrsier of =members of e Begel Compamy on e dentfied Dale, or sresgrsiesd csmers o
these who hias acouered Eouily Shares alter Be Henblhed (ae, o Barse who bas nof recesyved e Lefler of Offer, mary aiso parbopale m B O The acodental
oimes=on bo send B Lefter of Oifer o any person o wios Se Ofler s made of the non recsal or delawed recesst ol the Lefies of O8er by any socs person el sol
rvaraethe CHer mamway.

The Offer will bz smzle=enied by e Tage Compssy lrough shock exctange mechaeam made svadatds by BEL Lrmied m the fom of 3 sparale window ==
perredes under the SEEECSAST] Requiaiions, A1 1 read with Acqueation ‘Wndow Cengars.

BSE Limited shal be e Desgnaled Sock Crchange (o e zurpose ol erdering of e Seares i the Offe

The Aozierers have apponied Rkong Siock e oies s Lrmiled ing Breker™) 2 the regsiesd ook for Ths O, through wfom the percharses and e
cetiemenl of e e shal e sexde. The conad detads ol e UrokeE areas menoned below.
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E mad Address camplenc sl boergfrekumonize oom
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A Pubbc Storetolders whe desre o tender ther Courty Shares under the (fler would toree in mbmale Thew respecine stockbioikers |*Sefing Biokers') within Be
normal Fadng howrs of e secpadary marke!, durnng the Terdenag Penos.

A separate Arqursrin Window e be prowded Sy e B2 1o faoitate placag of sell crders. Al e sharstoider s who desre o lender Bes Cgudy Shares under Be
Cipen Ot wdl herve i sl thesr «especiiee Seling Beokeers welte e ooe e radirg howe s of he secondary sarkel, duing the Tendermng penad . The Sefing
Brokers can enler orders bon demaleabeed as well a5 physcal Cowly shaes.

Thee Letier of Oler along with a forss of acceplance cum acknowietoeme i weould siso be avadabie 3l the SEBH webssle, | wwrw. sebi gov |, and shareholéers can
3= apoty by dowsdoadng sech formes bom Be sad websie

THE DEVAILEDY PHOCEMIRE FOA TEMDERING THE EOWUNTY SHAHES 1N THE OFFER WILL BE AVNKILABLE N TISE LETTER 0FF OFFEA THAT WOULD &L MaLLD
GH DOUSIERLID TO THE MUBLIC SHAREHOLDERS OF THE TARSET COMPANY AS ON THE IDENTIFIED DATE KINDLY READ 07 CAHEFULLY BEFORE
TEMDEAING THE EOINTY SIGARLE IN THIS OFFER. ERNTY SHARLS OMCE TENDERED IW THE OFFER CANNOT &L WITHODAAWN &Y THE PUBLIC
SMAHENOL [ERS.
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The A gurers, PALs and e Taget Compary bave not bees protidied iy SEBI Fom dealing n the secorbes sncer dvectons msued purswant fo Sechon 118 o
usster any ofber reguiabions made onder e SUE AL

The Aoguerers and PALS. poentty 3= sevesally, accept full and fresl resporsshety for the nlormabon coslased i the P& and thes DFS and foe then oblgaloms: s ed
down n 5C8 f3AST) Regelaboss, 2071, Al informabon pertsnng io e Tips! Compasy Bes been obtened from (i) pebiicly avatble sources. or {5 any
Flomadon proveded o cosfemed by The Tanget Comzany, and b acoeracy Thes sol S sl sees moesendesthy venfed by Be amoger o e (e,
Fararan o Feguiaion 12 of the S0B CSAST) Regubions, 2011, e Acqueers toree apporied indcap Adviseors Praaie Umiied 2= the bamoger o the Ofe

In s 6, any desorepancy in oy labie between [he totad and s of Be amoun isied 1= dee Yo roendmg of| and'or regrosgeng.

in'thes DFS, Al refermoes o A= " "2 o NA" are refermnoes o the Indan Aopes(s).

The Acqures lerve apooniied, £in Tectnologees Limied as the Fegeskar 1o e e, ereng Ber affice boaled & Selemom Tower O, Piof 31- 12, Gachibowi,
Fronoal (sinct. Marokameuda, Senbngameady, Hyderasad - 500 0%, Tebagam. The contac person e be contacted fom 10000 2 m. (indoe Standard Tme )
o 4l me findian Sandacd Tme) on 'Workdeg ays feoepf Sadsdays Svodays. and 28 publc Sofdarys|, deneg e Tendesng Penod.

A statement thal thrs Detsied Publc Siement would 280 be avabible oo SERI s webaie (warwe 2 b gov. i) and B5E wetr=ite (was bzeada com).
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A Indcap Advisors
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Share G aptal of the Emget Comzany, from te Sebers af a piceed 41200 {Aupees One Hundeed and Twenty osly] per Sae Stare, anenegating e € 43, 45,25 B0 Shoves) Regulaboes. 2021, o open market puechases made n Be ordnary course on e slock sachange. nof beng negoiaied acouesbos of Stares ol Be
JAuper= Foety Free Crores Forty Dgsd Lakde Twenty Eghtl Thausand Dght Hurdeed and Forty Onty) (“Gale Consideralion ™), sshisd] In andl n aocoedance wigh the Targel Compasy snamy form.

e and el oekssed n e SP0

Cosseguent spon acquming the Shares porssand o the 5P the Shareholding ol the Acguirers and the PAGS wal be 71,585,216 | Seventy Theee Lakhs Egbty Tove
Thowsand Ten Humdeed and Sixleen) Eguity Ssares constiuting of 39 39% (Therty Mine Poit Three Mine peroest) of the Yoling Share Captal of e Trget
Comgarmy

Detuls of the Underymg Transachon n 2 Esbular foom e s=) ol below-

| i
Surmmery of the SH0:

Ihe 5P contermplates compleSon of e =iie and perchase of the Sale Shoes m a sngie ianche, sstyerd e e saasiachen or permsshie warver of e Sefers
-I'.'.uﬁul-"mzl:tl;ul:l:-::d'nhEﬁ}ﬁl“ﬂﬂﬂ“ﬂﬂ“ﬂ“hhhﬂ:ﬂﬂl{tﬂﬂhﬂhh
ransachon Lang Siop Lale (25 defned e 5P Folowng sirstachon or s ver ol the Saliers’ G ondibons Srecedesi and sqeny ol 2 ieasl 21§ wenty One) Waoriong
LUawys fom isswance of fus the Acquirers ey, 2 Bier discretion, oompiete The Ogen (e Lscrow Fusdng |25 debnes o the SEAL The fcguerers wall determne e
Lirsng ale jas dedtned n the 5P macoontonce with e Smag of such =soow londing, wilh Ciosag Jas Setned o the 5P8) 1o ocows Biroegh an ol maske ] spol
drivery seBement asd | complance wils picabie bws Upon doesng, the Aoqusers sl aogure conirol, be daszsberd a5 e Promaier ol e Compay, and be
entitied |0 reconshivie the Ssand (2= defned B the 570, noiudng ppaning amciors, wiie the Selers andfor ther nomenee Seeciors wil ==sgn from [he Soard and ds
COMMrEeEs.

Ut chosing, the Sefiers mirs! absa use thesr sharehokder oghils ans vobng power i msure he Company s cooperaion selh segusalory kngs amd 2permvais miatsg e
the Underkyng ansackon and the Opes Oter Closing = condionad on, among oéher matters, e abcence of 2 MAC Cvent (25 defmed i Be 5H) o prosdd ory
proceerhngs, recept of 28 regquesle 2pomvais. | e Selers Rave proveded cusSHTEr Y wamanhes Jod agreed (0. pler 2 joaby Jad severaly indenrly Lhe foquarers lor
Losses ansng hom agreed ndemafcahon Lyweals (25 debned n the 51}, subsect o certam kmitabons. [he SPA may be lemmnaied 5y mulual consenl oF by te
B querers upan spec hed evesls, nolidesg 2 MAC Lyenl, Sreach or imaccuracy of samanies, bl o sabsiy e Seliers Condthons Hrecedenl by Be apphcasde lom
?ﬂ.ﬂlﬂﬂ““hﬁlﬂfﬂ!“ﬂhﬂhmﬂﬂﬂﬂmﬂh&

[ b R

ihe [tier Pnce has been amved n acoordance with Aeguiahon 202) of the SEEE {585 1) Requizhons, 2011 Assuming huf acceptance of Tie Ogen Dt te maoemum
consaderalon payzhie mhe eveal of il soceptance of e DHer wooid Se € S8 50,00, 000 (Hugeres ity gt Csores and Tty Lakhs onty).

Fusient In the consummaton of the Undesymg fraasachon aad subjedd o compicoace with the SLBI (G851} Hegebtons, 2011, the Acqerers aad the Mls wh
acoure o over Hhe largel Company and will be denbibed as parl of Promofer and Promoir Groug” of the gl Someany moudng n accomasce with e
P of 5SS Heguiahore 115 [he Acqusners and Hhe P 5 wil mesoc e ot contnd of 2ng ower the Leget Company 20d become gromolers aiong wilh
oiher mashng memeers formag part of the Pomoter asd PFrometer Groop, wha are nal parses: 1o the Shace Parchase Agreemene as on the dale of s PS5, pesl

comgdenon o the Cpen (ties. | urher pursuanl belhe comgleSen of Underpng Pamsachon, e Seers shal cease iohold avy L guily Shaees of the rget Company

apapgr.iinandalaxpmmmn'-. @

i Snce Becate of e Pabic Anmouncement and 25 on Becale of B DS, here bove been no corporale achons by e Tegel Compary sarmastng adpes et of
arry of e pelevant prioe parametiers under Reguialon 8050 of the SEB[SAST) Reguiatomrs, 2001, The Ofer Prce rmay be adpsied by the Aogeeers, inconsstahon
wrilh e Marager o the Dfler, o e evend ol @y oxporaie achons e bomus, nghls spll, #ic. whese the recond dafe for afleching such corporale achoss fails wilhin
3 {three! Workasg Derys prio o the ommencemes] of e Tendenmg Peried of the O fier and Pabiic Sharsholders shali be nofifed 2 = of amy rewsion n e Offer
Poce and'oe (e S

g Az on the dale of s DS, Bere i no reveson in Offer Price or Offer Sere. in ca=e of @y sevesos m e Offer Pice or OFer S, The Acqurers aad the PACs shol

S g S viy R s P o S e e e g, it e 1 (AT gt STY e e et e . i

T = revision, € any, ioF Ty L 1Y

Nl sawedephenpmsrono SRS e e e g s “_H-Il.r walll Beedeoll A cormomiery e comimesosment o e D) Werking i o e commecemendof e Jender o i accordance i st 18(4) and 18(3) o e SE

|_ ﬂ!ﬁ beacgmired | Enuily Yot Paymeat Ingyered (SAST) Reguizhors, A111. In everd of such revesos, Be Aogurers shal make miesposding poeases o the esrow anmunts: §) a pubbc

”HI tarcsase| % of Volng Highls acquired (m T} [Eash/ amosncEmEn n e same newessapers n whics Be PS5 5 pebishes and {3} seulreoursly with he ssoe of sech ameuscemes], ifomm SCHL BS5E and e
| | : Share Camtai Secanties| Targel Gompaey alds regrsieied ofice. ol suchrevsaoes

Dhrect Purnan o Evecution of Shore | 37,950,240 (Tharty H21% | t45A88 B (Repees | Cash Regubabines: J(1) M FIMANCIAL ARFANGEMENTS
Parchame Agreesenl daied | Sewen Lk Nirety Forty-Fiee Ciuses Footy and 4 of SES 1. The iofal comsderation for the (pen Offe, #sming full acoeptance urder the Offer e, for the acqustns of 48,175,000 {Forty Dght Lakis and Seventy Fve
Ao T8, MO between e | Thousend Two Exght Laidhs Twenty-Eight (BAST} Thousand) Equity Shares, 2 the (fler Price of ¢ 123 (Rupees One Husdred and Tty Qnby) per Equity Share s £ 58,50 00, 000 (Repees Fifty Bgit Crones and
Acmuies and e Sellers | Hurdred and Ferty) Thous=and and Eght Hegubmons, 2511 Fifty Lkt oriy). | Ofer Consideration” ).
. Huadred only) | 2 Inacoordeece wih Regetabos 17(1) of the SEBI (SAST) Regubibons, 2011, e Acguisers and the Manager have enieres min = esciow agreement with 1G] Bank

Lermated Bamwng s iegrsiesed ofice al K301 Bank Tower, Mear Chakh Cirde, Obd Padra Ao, Vadedara 350007, Gugral, indes and actng threogh §s Bmnch siusied
aMumba  Manmee Porl § Escrew tgenl ™ | on fages 200, 215% and crsaled 20 esorow cash acooun] bearng foooard Ko 800405 16658 5 m Be name and shde
o WFLETF T sl AAMDIN KIRIT MO0 GPEN OFFER, ESCROW ACCURNT CEocrew Cash Aocosnl ™) with the Esorow Agenl. The Aoqusrers have

made 2 lot crsh depost of + 14 63,00, 000 (Fupees Foorieen Croves aad Sty Thiee Lads only] n the Escore Cash Acooont. Tee amoent deposited i e
Ezcrow Cash Aocourt s i complosoe with he seqeremest of deposd of esorow 2mourl 25 per Reguiation 17 of SE8 (SAST) Regubson, 2171, 2. more than

&% ol Be (e Commder abon payatie lo e Pubdc Shareholders under Burs OHer

4 The Marages o the (pes (e = duly asthanned and esposenss fo resee the valoe of the Esoimw Cash Aoooust miermes of SE8CSAST ) Reguiaiions, 2011.

4 The Fcgarrers confem Had ey have sdeneaie inancel fesurces o mesl her obbgpines under the Ooen Ofer and bayve made em mancef arasgemests o
nancng the aoquesiton of the Ofler Shares, ia tenms o ReguiaBion 2491 of the SCBI (SAST) Reguiabores, 200 1. The somoes of unds lor Be Arque ers e ther
respecive o Fsett Sech arrangements a2 sncondrbosal 20d not comkngent upoe amy ofter evenl, Mo funds are bene Sooowed [rorm any bank o imanoal
mshtuten lor e parpese of dhes O pen Ofer By e Acouiers.

5 CA Sarmeer Kothori (Memberstay Mo 058961 ). Parteer of B K J 5 & Ce. LLP (fm Aegestration Memiber: 128001 ET300068) havimg ther offce 21 1 Mencantie
Batidereg, 4717, Ll Baurar Streel, 0" Binck, 2nd Floor Kobata - A00001, and her contact number 25 883 - 4081 2400, and & o as rirssseer Eiyahoo. oo. n vide
ﬁiﬁ:ﬁm1l 2L, cerfed that the Armguieers barve adequale and frm Erances resowr oes Brough e fiabie means to falbl s oblgabons snder
i =1

i Bazed oo the doesad froeod amasgemests and on he confmaboms secewed brom e Escrow Agest and the Choeiered Acomuntanl spechied showe, Be
Maager o B {dpes (e & sirsimd (2} aoost te adequacy of ressuces of the Arquicers o mes the francol regurements of fhe Open Ofer and theabdity ol Be
Aompmezrs 1o implemen the dpes (e in acodance wlh the SEBI {SAST) Reguistions, A3 1, and (%) thal fam arrangements for payments fheough verfiabie
mEEs are = phace lo i the Cpen e obbgaines.

i In c== ol 3oy upwrad revesoe n the (e Prooe o Yo e Offer Sue, 3 onesgosding moease o Be eciow anmns 25 menboned sbove st be made by e
A eirers, i berms of Regulation 1512 of Be SE0 [ZAST) Regetaboes. 3111 paoe o alecting sach rewson.
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Govt on Gor'sremark: Govtasks SCto clarity creamy layer order

Took cautious stand as
Trump unpredlctable

THE CEWMTRE OM Monday
sought “clarifications and
appropriate direct:ons” from
the Supreme Court on the
applicability of its March 11
judgrment ordaring the consid-

eratson of claims by nearty 100
OBC candidates who were
EXPRESS HEWS SERVICE sedected in Civil Services
Hew Delhi, Asgust 24 Examinations {CSE) since

CITING US PRESIDENT Domald

2016 but rejected by the
Department of Personned and

The petition, filed by the
DoPT, COMEs EVen 15 S0urces
mh:lﬂulru:lmmumu'e
povernment had been prepar
ing to implament l.hemdn:l_
wilth verification of documents
of affected candsdates already

The Centre’s clarification
pea comes just ahead of the
start of Lhe Foundation Course
for the CSE-2025 batch_tenia-
tively scheduled to begin at the
Lal Rahadur Shastri Matiomal

Acadermy of Addministratson in
Mussoorie this week

In its appeal the govern-
meent said that the March 11
jusdemment "alering setthed posi-
tion fon creamy layer) was ren-
dered five days after the final
result of CSE-2025 already
stood declared”. It cautsoned
that amy delay in finadisation of
the category-wise merit and
allocation list would have a cas-
cading effect on the traning
schedude batch strengrth,_bogis-

tics amangements, the trasining
Calendar fixed by the respective
academaes cadre aflocation for
IAS and IPS officers, and the
senaority and pay fixation of the
incoming batchvis-3-vis subse-
quieri recruitment oycles.

The government stated that
“a mechanical or ungualifsed
apphication of the ratio of the
sxad pudgement wilh retrospec-
Live effect o U'.E:Jhe:iir-:m
disded salection process of CSE
m:&_ﬂmﬂdmﬂtmapmd'm

Crude’s Hormuz pain deepens

ing in the Arabian Guif.

The tamker market was
alreachy at asix-year harh before
the Iran war, driven by strong
demand and ownership con-
ceniration The 10 largest oper-
ators controlled 57% of the
VLOC fleet_allowing owners to
maintaEn pricing power. When
Iran closed the Strait of Hor-
muz on Pebruary 28 war-risk
and rerculing prefmiums were
sided to an already tight
freight market

Al variows points, around
1096 of the mainstream VLOC

thancarpovolurmes
them, bringing down rates
sharply by earty usy.

The respite did not last Even
at their calmest, freight rates
failed to retumn fully to pre-war
levels When the ceasafire broke
down later im july, the markest
hod littlesparecapacity toabsorh
another shock, pushing rates
back towands their eardierwar
highs by mid-August

“The freight rate outlook is

thorouwghly linkad to the state
of the Strait of Hormuz"
Grundit sid.

The 60-day US-Iran nepodia-
Lion window hos expired with-
out a broader settlement and
vessel traffsc remains con-
strained. Rystad’s base case
assumes Jprotracied stalemate.
with Hormuz traffsc around 3
rmallon basmeds per day (bpd) for
another two-three months
before recovering towands 6 ma-
ficoms Ibspd Evywemr-emad and amowunid
12 mallson bpd by March.

Altermnative export commidons
are expected to play a misch
larper role. Saudi flows through
Yanbu could rise towards 4.5
rillson bpd by the first quarter
of 2027 ‘tking cormbsmed Hor-
iz and Yanibu flows to anwnd
165 million bpd by March.

Even a peopofitical exsing
may not immediately restore
freight rates to pre-condkict beyv-
als. Tankercapacity isexpecied o
outpacedemand by morethan 4
million bpd in 2027 eventually

and acute anomaly amounting
b discrimination intersecand-
dates of the very examination
cycle souphit tobe benefited”.
The Centre that
its appeal for darification and
appropriatedarections was com-
cerned solely with CSE-2025,
whinse selection process “sinod
substantially conchuded priorio
thepronouncementof the judg-
meant and is presently ot the ter-
minal stape of service alloca-
iTal o EMS

putting dowrward pressure on
rates. The orderbook-to-fleat
ratio stands a1 around 35% for
VLOCs and 4 5% for the main-
siream tankerfleat

Flowever ownership conoen-
patterns coubd limit thedecline.

add transit time and vesss legs,
increasing Lanker demand for
every barrel moved.

For India, this meansa recov-

could continuwe to amplify the
impact of high crude prices on
the import bal and refinery eco-
ROMmics, even as supply conds-
tiones praduadly immprove.

Fairfax bid for IDBI Bank may get nod in a week

revive Lthe process including a
valuation methodoboegy that
would better capture the
bank’s intrinsic worth rather
than rely primarily on prevail -
ing market prices.

The Centre amd LIC are
pranily sellhng a 60.7 2% stake
in 11381 Bank. The government
currently owns 45.48% of the
lender, while LIC holds

49 249%_Under the proposed
transaction, the povernment
will divest 30.489%, while LIC
will sall 20,2 4%,

At Monday’s closing price,
the &0 7256 stakeonoffer sval-
wed at aboul 56 500 crore, or
toughiy $6.1 billion, potentaally
making the deal one of the
largest foreign invesiments in
Infia’s banking sector.

The disinvestment process
imitiated in 2021, has faced
repeated delays becauseof reg-
ulatory chearances and proce-
dural hurdles. IDE] Bank, omce
wesrhed down by high levels of
bad loans_has staged a tumn-
arciumd ower the past few years,
asded by capital infusson,
improving assel guality and
sustained profitability.

The revived sxlecomes amid
growing foreign interest in
India’s financial sector. Emi-
rates NED last year acguired a
maperity stake in REL Bank,
Mitsubishi UF] Financial Group
{MUPG) bowpht 2 2006 stake in
shriram Finance, while Surmit-
om0 Mitsui Banking Corpora-
tion {SMEC) acquired a 24%
stakein Yes Bank.

Trump's “unpredsciable behov- Training (I T)on the basis of
iour” when meeling foreign creamy kayer criteria.
leaders povermment sourceson
Monday said India, therefore,
adoplted 2 “cautious approach”
when Prime Minister Narendra
Modi met himin Francein june
thiis year.
The clarification came in
TEPHEEBJUWEE
g that the
Indian side had asked the US INIMA'S NETOILand gasimport
administration not {to}doa full bill rose 43 4% to $57.8 bilkon
press conference noguestions™ | - = duringApril-july from 540.3 bil-
afier the meeting between the  Prime Minister Marendra Modi with US President Donald Truomp lion 3 year ago, while crude
two leaders. Trump, however,  during their meeting in France in June this year mpmaan  import dependence remained
disregarded this request and al BE.39%. LNG import volumseas
tock questions from themedia.  thisyeor a Norwegianjournalist  said did they hoveanyasks And — increased 5.3% to 11 867 mal-
Facing criticismn from the guestioned MEADTcidsonthis MEAhadoneask Andietsbring  Gon standand cubec metres but
Opposition povernment  during Modi's visit to Oslofor  inthe media let'snot doafull  their value jumped 24.4% W0
sources sasd: “Discussions the India-Nondsc sumimat. press conference, o questions.  55.6 billion
regarding arangements for ingr at the Economic  And so I todd the President Indi- Shipping insurance has
publicappearancesofleadersare Times World Leaders Forum  ans prefer no questions. 5o he  emerped as another major cost
normal practice abead of any  on Saturday, US Ambassador  said noproblem " Gorsaid. yer “wWarrisk insurance i ian-
YVIF visit. In this regard the Gor sasd “The fct that our “The meeting starts, the sit the Strait of Hormae was
Imdian side commumicatedits  Presadent and Prime Minister  press comes in. There are 50 amownd 0.2 5%o0f hull valueprior
standord practiceforsuchyvisits .  Modi have such a deep and  cameras. President sitting here, o thewar and is now reported
Delegations when meeting the  persomal friendshipmakesita  Prime Minisier sitting there.  anywherein I:II!']’-ll:l%r.r# ilf
115 President arewary about his  lot easier for me frankly. Itis  They both speak for 2 few min-  youameable o securecoverape
ungedicablebehaviour smay  one of those things that you  utes_As soon as they get done, :I_"ﬂﬂ Erii:ca'mdgﬂ'-mam
be seen from has interactions may have seen. 1 , the first thimg the  fyst al Rystad Enengy.
with the President of South travelled with Modihasrarely  prsidentdoesis, — This translates into an
Africa Ukmineetc Thus thecas-  President Trump — addressed press  looksatthecam- increasefromroughily % 250,000
tious approach by India”™ o G7 twomonths conferences with erasand saysany  before the West Asia condlict to
AL 2 televised meeting in - ago in Evian and  foraion leaders —  questions? And - 59.5-10millzon forasinglevoy-
Pebruary kst year Trumipand  they brought in Tt & : that cpened  ape Grundtsaid Hewarmed that
vice President D vance had  thecameras” Briti hp.PH David everythimg wp. ireight mtes remain haghly
engyred in a heated argument He was refer- And hedsd 2 45-  volatile and_in some cases, rep-
with Ukraine President ringtothemeeting Cameron are minulepresscon-  resent paper values given the
volodymyr Zelenskyy. In May  between Modiand ~ amongthe few  ference,  and  limited numberof cangoes load-
last year Trumpalsosouphtto  Trumpon june 17, exceptions everythingwason
comer SouthAfrican Presadent on the sidelines of —— the table™
Cyril Ramaphosa on the the G7 lexsders Raising Gor's
allepred discrimination apainst  summit —  their remarks Congress
While farmers. first simce Op Sindoor st year. leader Pawan Khera said in a
Modi has rarely addressed  The meeting was highly antici-  post on X: *This @dMEAIndia
press conferences with foreipn pated as therewas frostinessin response W0 @USAmbIndia  THESTREATEGIC SALE was put
leaders — Trump and former  the ties afler Trump’s claims  comment is revealing because:  on hold in early March after
Eritish Prime Minister David  that he hod brokered the cease-  itsuppests thatitmaybeModis  financial bids from the two
Cameron are among the few  firebetween Indidand Pakistan. normal practice to plead with - contenders — Fairfax and Emi-
exceptions. The Minisiry of *1 will share it 35 an anec-  foresgn povernments not ©  rates NBD — fell short of the
External Affairs (MEA) has dote.we were behind the make him face the media; he  reserveprice Fairfax bed by bil-
Td:l:n:hdll'ei:ﬁum'ﬂinm- scemes behind the stage and at  pleads, but they don't listen;  lionaire Prem Waitsa, is under-
actions as™ omee point it was just the Presi-  thentheypubidymock himby  stood W have improved its
and “media statements”. dentand LAndheaskedmewhat  revealing that they ymored him;,  offerin the rewised bid.
Thishas not ponedownwell  arethelndianspoing lomisa We  and yet, he won't fapht back — Following the pause, the
in the western mediz; in May  went over some Wopics.And he  becouse heis compromssed.” povernment explored ways Lo
Condad PO piovies ok
¥i.  STRIUTORY AND OTHER APPROVALS

1.

Az ion the dale of thes PG, o the bed of he knowiedoe of e Acquirers and e PALs, Bere are no datuiory apenovals reguree by e Argurers |0 compiele e
Ureferivieg Tramsacton and this Opes OHer incase, @ any stlulory approvalis | e reguaned or beonme appbcable o a bier dofe belore Be clomues of e Tenderng
Pezind, thes Cipen Offer shall be subperd lo e recept of il such saiuiory approval{s). The Acgurers and the PACs stall molee the necessary applicainns (or such
Sty Approvals.

In the evend thal the Selers Conditiens Precedesl (2= detied wm the 5P 2ie nol =zb=hied |or o lthe sdent capabie of Seng saved o defemed, nol wareed or defered
N accoedance weth he S for reasoes wiich are out=ade the resmonable contol of the Acgumess, the 5P may be bermries in aooordance wils i lerms arnd Be
Argueers <ol have e nohi o withdaw s dpen Qe niemes of Aegeation 23 of the SEB (SAST) Reguiahons, 200 1.

fil Sarcholdes |nodedng s==denl or non resdend shareholdess) musl obian all regusie appovals'consents requred, o any, 1o lender Be Oer Shaees
(mchudng witnal kmtaios, the appnal from e R heid by Bem), = the Offer aad subme such asprovaks, aiosg with the other docsments reguires inaccept thes
Offer. I the holders of the £ guety Shares who o perses reodent nsee inde |mcudng OGE s, NsTPE and MH ) ad regaired amy aperovals (inciuding fsom Be
R, or @y other requiziory body| n respect of the Comity Shares heid by thes, ey will b requared fo ubmel such previous apoovals, Bl ey would have
ovaned v holdng te Cgeity Shores, to ender e Dler Shares held by Them. Further, such non- resdent holdess of the Equdy Shares, il ame, muest slso obian sl
requisie sporovals erempiicts reguired |noedng withal miaton, the approval from Be REH L, o amy, to lender e Cqurty Shares held by tem s s D8 and
susimd such approvalsy meespbons along with the docaments segered lo 2coepl thes Cer. H The aforemestioness documents are nol the Aoguaers and
B PAL s reseree the nght In reper] such Equety Sha es Sendes ed m s Dffer. The Shae sholders should stk et the Equay Shares are held under general permssion
anes clanhy whetser fie Doy Shares are held oe resalra bie bas = e non- iepaireble s,

The foquirers and FALSs shall complete sl procedures rebling in the payment of consderabos snder s Ctier wihin a penod of 10 [Ten) Woskang Days fom Be
date ol expiry of the Tendesng Period 1o those Pubbc Shassholders, who ks endesed Equily Shoses and ae lound wabd and are acoepled Sor aoquesiien by Be
Arpaeers

In ;== of detoryfons secepl of 2y skafviory appeoval, if any, 2= per Feguiation 18(11) of the SO8 | SAST) Reguiaiors, X011, SEE many, ol sithed, ol the amn
receipd of he reqursile shatuiory 2ppioval| =) was nof afinhotabie In vy wilful detault ke or neglec] om the it of The Aoqurers and the PACS to digendy pursae

=uc h approval{s], grant an ederson of bme for e puepose of compietion ol tes Open Offer, bt lo such lenms and condibons 2= may be speciied by SEB,
ncleting payment of mierest by Te Acgenes and e PALS I the Pubiic Shareholsers at ssch e 25 may be prescised by SE8I from bme lobme, m aocordance

weth Begubabons 1 8)11) and 1511 A) of e SEBI 305 T) Reguabors, H111.

In feres of Regatabos 2301 ) of the SER (SAST) Regelabors. 200 1, f the appeovals mestiones m Paragraph | (E] {3) adove e nol salisfacinnly compled wilh or
amy of the stakaiory appecvais are refieesd, the Ao b angt (o withdeaw the Oy, b= the evest of ssthdrawal, the Sogeeer fhioegsthe Masager], shal sitn
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offer reguialome made srderihe SE00 Rl

ISHIREATIOM AEOUT [HE TARELT DOMPANT: THE S0UTH MO PAPER MILLS LIMITED

Ihe rget Company mas nooposied 25 2 prvale mited compaey uades e provesomns of the Companes Adt, 1956 25 “The Sosth inda Papes il Priaie
Limsterd” vide Cerificale of inDorporaiion daied June O, 1954, mxued by Hegear of Companes, Mysare 2t Bangaioe. Subsequently, the same of e [age
Compamy was changed from “1se South inda Paper Mils Provaie Limeied* 1o *The Sosth inda Papes Sills Lansies” snder seciion 434, (8] of the Comparses Ad,
lbﬂ,;.l_lﬂﬂ. 1905, e cerivbrate ismued by The Hegesirar ol Compane=, Mysoee, Bangaloce. [hee has been oo clange mithe rame ol e lage! Comearmys
mhi= 3|l PEAS.

The megsiered ofice ol the beget Company & sheirsd 2l Chldorpana (halra, PO Mangngud, Mamangod, Karaalzka, mda, 571301, and e Copoale
denbicain Nomber (ON) = LESTIOKAISSSPLEO01A52. The contadl debis of the Geget Company = ([DEZ2) ZREES, emal aidesx =
OO I L OO, 20 19E Wl ir I W, SIS LLTHTL

[ ez et Commpay 1= enigaged m the Susnes s of manstachisng of paper, paperboonss and oo wRled packagng.
IthhdnmmnmmmmusLm ﬁmﬁtilﬁ]mﬂh“ﬁlm I FN o the Lty
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ol far Earged Coempamy e lesherd on B33 ane the fradng mthe: Equly Siores hos nof Seen sepended by 856 The Loty Shores of the: Tage! Comgarry hove mt been
dedsied fromthe any sieck exchangeminda.

The Eguity Saares of the: Target Company 2 bequently baded withn e defnibom of “irequently fraded shares” undes clause (j) of Seb-regataton 1of Heguiabon 1
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{Hapees Eghter Cones. and Sevesty-Frve Lakhs only), compesng of 1,57,50,000 (One Crores Lighty-Seven Lakte and Pty Toesne) Equty Shares of faoe
value ol €10} [Hupers les only] sach.
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medruments |such as deposiory recopts, fully comver e debenfures, sarmanis, oomeeshible preference shares, eic | ssocd by Be largel Company which o=
codree e ko Lguiy Shares of the leget Company.

e by o sl s miason o the arget Compsmy Seesed oo the aerde d sbadinae fnanc ol stalemests for e Fecals 20006, 2005 and 3024 15 2= inflows.
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B Fartrar ‘fear endesd March 1, 2026 Tear ended Marck 31, T ‘Trar cadied March 31, 2024
1 Votal Frmvemi ALAEm 7, 00.% 71 AT654
5 ol Ay TETLT A ST
] Earmngs per Share E Eg 5d 'ﬂ% TR
1 FEFE L ; ﬂ.ﬁgiﬁ
K A e S i Tkl on pabor G
g A on the daie of Ihes Mtﬂimdtumm Uwreciors of the hll:'l-"ﬁﬁ‘_':
5 ‘-Ih_ Dtz ol miial Appaintmen ‘ =z nabm
i s Mateca Pl Tcizber 04, 10401 [T Wz Lhrecar
T Famneshe arsizd Mod: December 15 Al A Wiz Lme Urecisr
L Ay linechcaancra Painl mﬂ,iﬁ DOAGESE Lureci
i ez Atk PEn Erplembe 21, 4112 [P IR Coedo
i Tarshad Matwarkl Miodl L] [T[T5E] [ETT=0
[ Funeshaliom Javare Gowea % [P meepeen recio
[ Galanem Faghavan Fer Warch 31, 304 [T Indepenen Deecier
m Ty (fa March 31, 200% TiEais nerpergen Dvecin _
9| Mecicn Sumstram Sheakmar o 200 DG Dvecior
T ) 5 RETE e

SOOI WP TV QAT

=

=

peER P R 7 EE

=

Tz

DETMLE OF THE OFEN DFFER
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Ei.-u'rlrl: houesand) fuily paed wp £ gty Shares (e &r:rﬂ-?ﬂ[hﬂrhﬁmjmthhhﬂ:dl:hph,i-
offer prce el € T2 [FHepees oz Husdnes nd bwenty oniy ) per Pz Ina botal comsaieraion of € 58, 50, 00,000 {Rupers ity
Croges and | iy Lakhs m-muxm‘ﬂ:ﬂ.ﬂl&l&l]ﬂmﬁl"-ﬂmu e terms and conditens meabosetd

m b D95 e e L ety l]ﬂul.‘u:l  theat weall e oot o e Sharefinicer m accovdance wilh SE (SAST) Regukborns, A111.

It OFfies i Beanyy mcsde Lo 2 [he Puble Shareholders of e Tagel Compomy, othes fian Be Aoguorers, PACs and ofther errsing PromelenPromoies Gosp enbhes,
wheler oiding Lonty Shares m demaienaieed form o plysical fosn, regstered or paregesieed, ae sighie o pEbcpaie n e Offer 2 ary Gme beioe the
cinsureal e endenng Pesod;

In kv T o the SEBI I'Imm“ nihe el Bl the appeovals specrbed n W | Stalsiory and (thes Im‘t'ﬁlhlﬂ"ﬁ
of T mﬁtﬁ“m I!lpﬂll’iu'nl:tm mm I rersonable coabl of e Acqueers, fen the
Aogurers e e PALs shal have 5 ngat bo withdraw the Open Offer. 1he folowng coadbons under wisch the Scqueer and the PACs can wihdraw e (pen
(e, 2 provvmied i Hegakation 23(1) ol the SEE (3AST) Aeguiabons, A1 ae

Sty approvas regued for B open offer or for efiecing the arqeestons akracing the ohigaton i make a0 open ofer ander SHE SRS 1| Heguliabons, HI11
g been tnaly cefused, subect to uch requeements fos aponrel havng been spechcaly desciosess nihe delated pubbc stalemenl and the letier of ofier;

the acqueers and the persons acheg m concerL, being a satueal person, R des;

oy conien sipelated m the apeemesl e aoquesben afracng the orgebon o make e open ofer iz oot md o seees psde e e eonahie conbel of he
acquiers and e prroons acing mcomcer], and sch ageeemel s escnded, subject 1o such condins hoeng been specifcaly deciosed m the defpied pubic
stafement and the eter of offer; o

sach cromestsaces 15 n e opreon of SLHL mens wihdrawal § the sihdiawal = Eing nder paregaph Y}, SE0 sholl pass a ressomed ooder permmting
wihrawal, and such ordes shall be hosled by the Beard o s otbos websie.

Inthe event of such 3 witekasa) of fe (pen (fieg 2 pubic samncemen wi be made st 2 (hee) Socong Lays-of sech i), mihe same newspapes n
wiech bee [¥75 has been pebisaed and such pebhc anmeuscement will 2izo be senl 1o S5, SEH amd he Tage Companmy al t regrstered ofboe.

Ihes Ol 1= nof condisonal on ey mismem kel of aooeptanoe and s nel 2 competng offer m lermes of Feguibos 19 a8d 20 H‘-‘Ill‘l:ll'ﬂ!' :II:H_E.I SAGT)
Feguizinns, 2011 1. furthe, Hene: s o competasg ofis 25 on the daie of s D5 m e of Regubton 21 of te SE81{SAST) Regolabonrs, 201

There £ o diferenizl pcing fo Lty Shores maer the {ffer;

I (Hiey & mok 3 resull of iohal argeesbon ressing nndred acquesion o the Targe Comparrg,

I e Mareger in e Dpen Cer does nel hold aime gty Shares mthe Loge Comparry as pathe dale of appomiment a5 Manages o the (pen Ofier and 25 o e dale
of thes 085, The folhe et fuether dectees aad undertakes not o deal on i aooousl n Lhe Lguty Staees duneg e Open (er penod m termes of
Fuﬂnnifﬂmﬂﬁl] A

[ ez Publc Shareholders who iender ther Egnty Shares m thes Open (fier stal emsire Do e Lty Ssares ae cier bom all en, chamges s encumbrasces. | e
(e Stares woll be acqueed, subsect o such (e Shares beng valadly feadesed n thes Opea (e Sogether wita all the nghes aitacaesd theeslo, mciudng al the
nghts o drademds, bomres and ngil ofers deciared fiereol nd n accondkmce wth e lerms 2 condions st for i mthe PR, thes DS and 25 will be szl ool o
the Letter of (Hie;, and e fendenng ol Pubic Shasehoiders shall iave sbianed ail necessyry consents reqeed by them il ender e Ofer Stopes. The Acgurers
will acoeph i the Offer Stares ol e rget Compary, hal 20 e m vzl form m e of S Ofier sp (o 2 maomom of 23,575, 000 (Forty- Cight Lakss and
Seventy-Frve: s Egmby Shares, represesing 25 (0% of S Vistng Store Capital of the knget Compaay;

I s Detaded Pabic Stafement & beng muiskshed nthe folowng nesrsmoers:

Pebscaisan 1.“ Lo
Fmancal Lrpoess Lagleh Ml nda
fansatty Himk Nl =
Farriad: dangaore

Mumicn Lakshderp L Fpa Mamsa

I e of Regeiaaon 25(7) of SEE [GAST) Reguiabons, 2011, 25 on e daie of s D65, e Acqurers along with PRCS de not erve 2y plans i depose ol os
olhersesr earumber 2y materal 3zt of the Eeget Company mthe next 2 [ o) yers, eecept= (1) m the ordmany coese of susness fincudng i e depesalol
sz and Creatng encEmiances N A imce with busness regerenenis]; or (5 wih Se pror apenval of the board of dreciors and sarcheiders ol the
get Company; or () 1o he exend regueared lor the perpese of resinickinag asdion aiomlizhon of 2sses, nvestmests, tdbes or busness of Be Tage!
Comparry. If the Aoqueers and the PALs niesd to alesabe 2ny matenal st of the kegol Compary, wthen 2 zenod of 2 | weod years hom compleben of e Osen
(e, the Tamge! Compsey shall seck the appowal of s sharehoiders 25 per e provess Io Hegubabon 2507 of SE [SAST) Hegelatons, 301 1 before under blang
any sech aberoion.

s per Regubaion 32 of Be 5281 (LOOK) Feguiaions, 215 read with Hole 194 of e SCHRAL the Tamgel Company = regured |0 mamtzn mnmus pshic
shorehnidmg, = delermmer m arosmance with the SC2RH, 02 confinuets basrs for ising. Upsn ompichen of the Open Offer and the Undesymg Iransacsm
ey e S, 1 the pebix shareholémg of fe me! Company (s beiow the: murmam el of puskc shoseholdng a5 eqursd in be manbned by the Tage
Companry 2 per the SCHH and the SEHILOUH) Hegabbens, 300145, the Aoqurers and the PACs undertaie o lzke necessary steps o foliae the compliaace by
e Lrpet Company with the reievon] provwsons mescabed mder the SCHA, 2s per the reparements of Reguizbos /i8] of te SE01 (S85T) Heguiabons, 2111
BACKGROUND OF THE OPEM DFFER

e At Save entesed mis 3 Share Perciese Ageeemel dated Aogest 18, I, wih the Selers wiensby the Argeers bave agreed o acoure 35,590,240
[1hrty Seves Lakdrs Mmety Thosand o Hundoed And Forty ) Egety Shares {“Sale Shares ™), repeesenting 2002 1% {Twenty pomt bwo one pencent) of B Vosng
‘Ehare Captai ol the ket Compay, from the Selers 212 pooe of €130 (Hupess (ne Hundred and lwenty o) per Sale Sare, agpeegatmg fo € 45 48, 70 800!
{Hupees Forty fve Caores Forty Exght Lakhs wenty Eighl Thoosand Exghl Handsed and fony Only) [Sale Consderaion 7}, subjed] byand in acoordance with e
ferms Jad Concisons comtamed n e 5P

Conseguenl upoa acguing the Sieres porssent e fe 50, the Shanstoiding of the Acgeeers and the FACs wil be 73S, 216 (Sesenty- Three Laths Dghty Fe
Thowsand o Hundeed and Sodeen) Cguiy Shares consiiting of 35.355% {Thaty-Nme Pont Theee Mine peecent) of e ‘Voing Stare Capital of the Tangel
Lompary.

et of the Lindes iyng arsscion s a Gt foom s s msl bebow:

= H_I%h

Type ol Hpge gl irmsachen Lourly Shares | Yobag aghts Intsl Conuderation lor | Mmieo! | Fegalaben wing

Trammaclion  |[Agrecsesl’ Alolsesl mae Equity Shares | Valimg | Payment s nggersd

ey imderect} Furchasz) Homber % of Yaling Fighits scpured |m £} |G’
Share Capital Secunes)

Darect Pursiant o Lxecsbon of Shore | A0,50,240 (Lhety AT (e RS EHN Rpes| G Hegeioe 31

Pmchase Ageeemeni daied | Seven Laichs Towty | ez Cooves Forty e & ol 30

Augiet T8, 2008 between e | Thowsand T Esghl Lakie: Fweney- g GRST)
Acouiers and the Selers | Hondred and Forty) Tiumesane and Exghl FArguishons, 2011
Husdred oy

Surmerary of e 5P

e SPA contemplaies complelion of the =ie 2nd purchiase of e Sale Shares n 2 sngle anche, sebyecl o e saiiacion or permisshie warver ol e Sellers”
Londifwire Hrecsdent defimed i Hhe 5P} wailin a cerian pencd om execuBien, or such oher dale delermned by Bie Aoguisers, m sther cose nol bier Ban Be
Irareachon Long Slop {2 detmesd m e 5P, Folmng stistacion o wane of he Selers” Cosditens Preosdent and sxpiny of 2l e 21 {Fwenty- Cae) Werlng
Uiy o Esssanioe of thes OFS, 1he Acquiners mey, 2 thar dscreion, complete the (pen (ffer Esoow Funding (25 defised inthe SR8 The Aoguines wil Selsrmine e
mhﬁﬁﬂmHEmﬂmﬂlhmHmmmﬂmﬁm.hﬂﬂ.mmmﬂmﬂ
‘deiwery seiflement and i comphasce with appicable lawes. Upon dosag, e Acqueers will acqure condral, 3¢ classhsd 25 e Fomoler of e Compary, and e
enbilad Io reconsine e Soard fax defined im the P8, nokedng Jpeaning deeclors. while the Sellers andion thar nominse h.'-:lllwll:ll Ihe: Hoaed and i
commidees.

U clasng, e Soliers maed abn wor ther sharehoides nghls and wikng power o ensare te Lomgary's coogeralnn wath seguiaiony lings and spprovals relabng b
e Undesiying Iraeackon and the Dpes tler Closng = coadiional on, amang ofer matiees, e ahseno: ol 2 MG Event [z defined in the 5P} or peohibitory
proceedings, recept ol Al reqasie Jopovals. [he Selers hove proveded cuslomaey wamanies and agresd o, nier aka, sonlly and seeesaly ndemnty Lhe Acquress lor
mmmuﬂmmmmﬂnhmmumm [z 5P may be lenmenaied by bl consend or by Be
ACTarers upn specBed events, ncakng 2 MAC Cyent, bemach or manouracy of wamanies, lalure o sabshy e Solles Condibons Preceden by e apphcable long
siop dafe, moorsc] or meleadng nionmabon prowded for eguisony dedeares, o e of Clesng o oooar a5 confemplaied ey pagnent of e Saie
Lonsderagon

Thee e e hors fveen ammmeed in accondance wilh Fequiation 82 of e SEH [SAST) Hegubstions, 2011, Azsaming bl arreplmce of the Open Dl e moimsm
coskerzion [ryabie m the event o fol acoeptance of the Ofier wold be £ 53, 50,00, 000 [Hupees Fly Light Crores and Fily Laki s oaly).

Fursiant o the corsurmiaing of Be Underiing rsachon and subyect o compliasce with the SLE [SAS1] Heguizkons, 2011, the Aoqerers 3ad the PACs wil
aoqure control over e langet Comporry and will be wenblied 25 par ol Promoies and Fromeler o’ of Be bget Comgary incledng © aooondsce wily B
provesions af SEHI LU0 Requiaioees, 2074 §he Acqueers and te PGS wil serose ot control of and over the Enget Gompay 2nd become promolers dong with
pther ershng menters formng parl of e Fromaoler and Fromoler Group, whe e nol parbes o e Saee Purchase Ageement = oa the dale of B OFS, el
coemrphiion ol the Lpen (e Farthes, pursuant fe He completon of Undestyiag [Rnsacion, e Sellers shall croese o hold avy Louiy Sheres ol the larpe Comeam.

f. [he prmary obserires of he Acopuerers and fae FRCs n relabon o the aloresad acquisios & Lhe ssbsianial acouesiion of Lizuty Shares and wobng nghls of Be [age
Comparry, slang wiih e aoouesson ol Contnol ol the Baged Compaay.

. 8 It of sraiespe mienl, popese of acoushon s e plares, the Aoqueers: 2nd e PALS, miend Lo posihon the lamel Compaay or enftanced operabonal
hoencyand ong lerm vaioe ceabon dor 2 is sakehoides.
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L s per Requinion 38 of fe SEAT [O0W) Repebifors, 2005 sead wilh Sule 194 of S S84, M Drgef Company & reqoies’ in sooisam s pudic
Sareietng, 25 gefermned a1 arcorone e web e SOHY, oo cosimuos bases o e, Lo complebos of Py Gpesn OFfer and the Under o fransacior, &
the pubile = hoveboding of Mre Largef Compary s bevow e rvemom feved of pubie =erefmédng 2 repored f be ooestsned by e Logef Company 2= pey e
SCHA and e STEY (LOGHT Repuitionrs, 2075, e Anguscers and e FACs anoleriake i Eabe secessany sieps by facifisie S complionoe by e e Comepany
woth e el provisaons mrescribed aooer Se STHY, as per the requersmeds of Requiion 707 of (e 5187 (SAS)) Reoakvons, 20T ) andler e ST8 LOLF
Feguinians, 20T, wilther e me perid shaed fare,

2 Firnao fo cossemabn o the Dnoeryang frarsackoe and suivect io compiasce weih Bre provesons of e SUSY SAST) Sepetatmes, 207 T, Bre Soquerers and
e MG shalf Joguee condrol over e g Company aad shall be mpurey io be cheesifen’ 25 Promoler and Srosaer Growp of e fangey Compaoy: [ie
Arcqperers g FACs shal ervose oy conbol, g et e olfer members fsoming pard of i fromoler oo Fromoter Seoog of e Brpel Company who ae
o jparbes iy e Shaee Fachase Agreemend, over Jee margemes and' Jitaes of fee bmel Company @ acooedanoe sl e prosesions of e SO0 Q0O0y
Reguinions, J0T4

3 Bty e Acguerers e eome e rekaiess 25 defoes’ iy the SEBT {5451 Heguiaboms, 2071, bong e spoose of secl oifer.

4 e P 5 v vy Exker v et of her shal o deoakr any L gudy Shares e Operr Ofer.

5 by numbey of Fipay Shores io be amured Sy sy of [he Soquerers onoler e Open (e stoll be defermned by Bre Acqasrers amd e FACS S o By
resporse receywed o e Fibde Sharesiters andfer the Open (ffer m aocovsance st e S04 (SA5T) Hegodadmons, 207 7. towerss, for the purpose of Mo
above b, ¥ o sy thal bod the Acqurers shal acgues e Offer Shores o e equad propor o
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The gty Sweres of Tagel Company are presealy isied only on B5E [Sonp Cose 576108 amd Scng ik STHSPA) The B8 of Eguly Skopes of the: g

Company 5 MLDEAEIT014. ke enbee fully pasd up cquiy share capdal of the Tangel Company = ksied on USE and the radag o the Bty Shares bes ool been

suspented by B3E. (3¢ Targe! Comgay s aireary =stabiederd connecity with Be deposdnee.
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B Lmard 1[I0 1.47.50,000 178
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Heguiaboms, 3011, ieng mio aooos e ooy Emetos
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ValErSOn par et moiadeg, book valee, comparabie Eadng muitpies, and such oiber parameters == g oskemaey | shaes ol e rget Comeary
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211, applaaie ol Appicabic™

e Wakaten Heporl dated Avpost 78, 2005 as cenvben’ Sy Dmedm Fababon Seroces (OPL) Prvare Linater, Ao e el (I Hegealeesd, Mo, BEOHY LD

PR TG g ifs office of Demond Ancade, #3713, 68, Jessove Soad, Kootz FOOGES, Tt Mo -+ 97 B8 2000 1204, E-mai wbetionsiomisokdiones. rom fas
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13{4), 14(3) AND 15{2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACOUESITION
OF SHARES AND TAKEDOVERS) REGULATIONS, 2011, (TSEBI (SAST) REGULATIONS, 20117) AS AMENDH) FROM TIME TD TIME, TO THE PUBLIC SHAREHOLDERS (AS DEANH) BH DW) OF

THE SOUTH INDIA PAPER MILLS LIMITED

O LBS1 10MA 1855 CO0T352
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Foriee purzese ol les UPS, the lofowng t2rns woud e e mezaeg assgned lo [sem hewein psliow:
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=8
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2.7

“hcguirers” shal mean Mando Mod: {“Aowmrer 1°) aod Karl Sod: [ “heguiner 2°) cofedneshy

“Eguity Shares” or “Shares™ shal mean the fuly poed up sqsty shares of Goe e of € 107 ﬂ:-:n:
Ten iy ezch ol the Trget Company.

ol emtiieed O <5l mean Be dafe ilng os the 101h [lenth) Yooeng Doy pear bkoithe commencement
ol B Tenpke g Fenod, For B purpoeesz ol deter mseng e Pusbec Stareftniders o winm the kelie of olfer
i netafion o thes Cpen Offer {LOF™ or “Letier of Ofler *) shall be s=nt.

“Maager 1o Be Open Offer” v “Mamager s the Giler” o “Mamager” shal men indoap Advsrs
“Oilter Perisd™ Sors e same meaning 25 Fsoibed o it the SEBESAST) Reguiahons, 2011,
“PFarties o Saare Parchaze Agreement ™ shal coleciree iy —eas Acourers ans the Seles.

E{ﬁ

| a4

“Persans actisg in Cosced™ or “PACs™ shall mean Sachin Kirl Modi, Swapml Kt Mods, Fiddh Sachin |
Modh, Bher Seapnd Mods, Fitesn Sachn o, Riged Costame s Privale Lamited and Foriuee Packagng |

LLP

“Public Skarehebers” Sal mean i he egudy shoeeholders of e Brget Company won are dighbe o E

lender ther [gosty Shases n e Open (ter, eccepl the Parlies 1o the Srare Parcharse Agresmest, the

PAC = and olher memmbers formng parl of Be Promotes aad Fromokes Groep who ae nol parbes o the |
Share Puschase Agree=ent, and sty person deemed o be acfisg n cosced wils thee, parsuant o and e _

complance with the proviso e of requiation (&) of the SU8 (5A5T) Reguiations, A0 1.
“SEBI" chali mean he Secunbes and Excioege Boand of leda

‘ﬂﬂll“l#‘sﬂnﬂﬂ.uﬁ:ﬂiﬁ.‘s:ﬂﬂmhnﬂwri

Feguiations, 204, as amended bom me o s

“Seflers” | “Seling Sharehahlers” shall meas Harshad Matvarkd Mo "Seller 17) and Rl larshod

Mo | “ Seller 2%).

“Sharr Purchase Agreemeal” o “SPA shall mean Be Shore Puctase Aoreemesl Jaled Ao 18,
20 exerusled between the Acquirers and e Seliers, purssont in wisch The Aogurers have agesd o
acouie 17 50, 240 (Thirty Sewen Lakhs Sinety Thousand Two Hundred and Forty) foly pad op Eomty |

Shares of the Trpet Compamy conshiulng of A1 71% (Teenty Poisd T One peicesl) o Yolng Shae
Capital of The Enget Company a a pace of £ 120V [Fupees (e Hendred and Fventy ooly] per Equsty
Chare.

“SCRA" chall mean Sacusties Contrac! |Feguiaton) Roles, 195/, 2 amendes from e lo me.
“Siock Exchasge® or “BSE” shall meam BEE Ll

“Temdering Perd™ chall mea be pmod of 10 {en) Working Days duing which e Publc |
Ehareholders may tender Ther Cogoty Shares i aoceptanee ol the (fer which shall e decirsed mthe

Lt ol ey ars defimedt i the 5C8 (SAST) Reguishons, A0 1.

“Underiying Transaction™ chal mean the sale and porchorse of 37,090,280 (Towty Seven Lakhs Mosty
Teoesnd T Husdeed ard Forty) fuly pad ug Couty Shares of the Taget Company consluting of |
20.X1% (Tweaty Poni Swo One peroest) of Vioting Shane Capital of the Taget Company sl aprice of € |
1A% hﬂﬂtlhﬂﬂlﬂhﬁ“‘]mhhﬂmmﬂth

Purchase Agreemen.

“Votmyg Share Capital® shall mean the ot woilng stoe capal of e Bege Compaey on a foly cited |
basss enpected 2 of e 1ith (tenis) Werking Dy bom the dosure of the iendenng peniod for the Jp= |

Cher.

‘ﬁhh‘lmhm-'lnmﬂhihhﬂﬁlﬂﬂmmtui

amended irom bme o hme.

ACUMHAERS PACs SELLERS TARGET COMPANT AMD 08 FER

I AT ABUWUIT THE ACUIHERS:

Wandim Modi {“Acguirer 1°)

Kandin Hoa, an mdredual aoed about 54 vers, wile of Krl od, indan Saliom, b he resdesicl
widress o Mt Mo, 178 Eden Hall e Amne Besant Aoe, Copper Chmeey Holed, Wt 5.4, Mumba

a4

a1

| 52

400015, Mahomshin. The contadt details of the Aogurer 1m +'91 908, 25601 sndthee mal aldress

i slgianotice = The Pereanent Accoen! Member (PAN] ol e Aogure 1 s ALAPMBSRGH

There Baree been o changes m e ame of Aogurer 1 n e gas! esresl upos her mamage with Aogeeer
2. Prue o the e nage, ber name was Pradhan Mandm banohae

Acqurer 1 bois adegree of Bacheior of Soence [H) bom the Lneecsaty of Bomiay, Mamia, indsa She
has ower 3 (Thw by yers of experence m the feid of paper.and pacikagng noesthy.

The Net Wor s of Aogueer 1 25 on Aogad 10, 26 = € 3582 91,066/ 1. 8% flupees Three Hundied

gty Tw Crores Mmely One Lakdes Sa Thousang SaHondres ane Seventy Oee ane [orty Dighl Paise |

oalylf 2= certied by CA Samesy Kolhori (Membershp No. (58961 ), Porimer of REJ S & Co LLE T
Fegrimbos Musber: 320000 LT30S, lenrng ther ofice af 1 ecanide Budding, 9777, La Baear
Shreet, ‘" Binck, 2nd Floor, Koflesta - FO0007, and ther contact detads as G350 - 4081 2400 and = mad
s rhmameenirmioncen, e ol dated Aogusl 1% A5G beseng Unope Oecsment
ksenbiicaton Mumber (LD - 5058061 ALNIC4502.

The Lipasd At of Acqurer 1 25 on Aogeest 10, 2006 e ¢ 343,00, 76,764, 18) |Rupees Three Hondres
For by Thiee Croses Dight Lkt Seventy Six Thousang Seven Husdeed and Soety Foar and Dghieen Pase
omby} 2z cer e by LA Samee: Kpthan (Memberssip Mo (58961, Fareer of RKJ5 & Co. LLE frm
Fegrstraboe Mursber: 300000 LT 300058, e ther ofice af 1 Mercaniie Budding, 9777, Lal Basar
Sheet, “B° Bock, 2nd MNoor, Kolets - FO0007, and ther contact detals 25 @33 - 4081 2400 and & ma

| 58 -

zllmmdmmhlﬁmﬁ:tﬂlh‘m1ﬁ3ﬂﬁmmm;

iserkication Mumber [LEHN) - ASS06TALRCCASGR .

Pressently, Acosiver 1 hokbs 5,356,617 (Five Lakhs Tirty Siox Theusane Eight Mardved and Sevestesn] |

Futy o -y Bty 5 haress coesstiubng of 2 S67% (T o (Dighi 5o percenl] of e Yoling 5 hoee Capitai

ol the Tamged Company 2= mn the daie of the PA and s [F%. Fursiosl In the consumpaton of he |
bramsacion under the 5P, Aoqueer 1 =holl acoqure 18,55, 1210 Comity Shares of faoe vaiue of B=. 105 |

each. and shall cobeciresty hold 24,011,507 Eguity Stares iepresenfing 1198 of Yoling Sane Lopidad =

lhe Tarped Compary.

Argurer 1beanng DM 00071644, does not hold adredosship in amy ised compey, Further, Aoqueer 1 £5

hokss dueciorships and e poatos of desgroies prinecs in the foliowing comomies' e Eabeldy |

parinershps

Na.

1 Swathe Packers Provate Lmited | Dorechr 1u.-'|1.r|99:. Uizt

¥ | Comukal Packagng Povale Limied || Ubrechor koo | Udees

T | Tverest Lamirors Privale Limited | Direcier o0 | lnses

4 I-I.I;l:ll.rl:l'ﬂ'ﬂsl-'n'rtLI'r.-I:l li'ﬂ:h' E'-I.IE{I'MT | L[} T2 =H

5 h:hru-[ﬂ:i-nl'ﬂu'rimhﬁrﬂ ek 0200 | Uniees
"E"'_"FEEEPEEE-u_""I.T.I"_rE::g-hJ' """" Farine| 'w_"_lﬁﬁéi_
[ I_']I'pl'h:il:-:rsLLl-' |L!=l:ﬂ|:|l-':h:-r W |

lmu‘Tﬂl:::hz-ﬁdza.‘ﬁmﬂu‘ ulh'h'm&n'lwrri:u'n ﬂhmﬁﬁmﬂ:
and Fromoler Geoug, parssant to lhe completon of He (pes (e
Kirsk M ol | A comirer )

53

54

ald

61

62
63

Gif

| 72
| #32

i

| 13

ﬁHmﬂHﬂnﬂfﬂmﬂhH“ﬂhﬁ‘lh‘ihﬁrﬁmﬁﬂmii
Fial Na. 178 Eden Halt, [r. e Besast Foad, Coppes Chamoey Holed, Werh 50 Mombae 4000018, |
Malooshira, The costad defsls of Acguier 2 s %1 9987040 and he omal sddess = |

| &

ko thoe v The Permanent Ac oo o Mumber (PAM} ol Acgaesr 2 s AEAPMBAD08,
Tere teree been suclosges i the rame of Aogurer 2 i e st

Arurer 2 holds 2 degres of Eache i of Commence flion=. ) in Afvanoed Aocountancy, Audiling, Income 3

fruss the indiae kst of Managemest, Caicuta, Kelkata, india. He fas over 41 (Forly One] years of
| &3

T and Costng hom Unversdy of Caloufia, Knlkota, nda and Pest Graduale Dyploma m Maragement

Eperenoe n e felds ol pape: and packagmg ndusty,

Thoe Ml Worth of Acounes 2 2= on Augues! 10, MG s € 1,099,357, 105 81 {Ropee: Cne Hundred and
Mire Ciees Mmnety Fave Lokt Thirty Seven Thousand One Husdeed and Fve and Sy Tiree Pare only)
a5 certiied by CA Sameer Kothari  [Membershp Mo 058261), Painer ol R KJ 5 & Co LR (Frm

Regesirabos Number. TX3001 EEI00058). toing ther ofice 2t 1 Mercantie Bulding. 94712, Lal Barr
Gireet, “B° Bock, 2nd oot Kol - 00001, and ther contact detads 25 003 - 40072400, and £ mxl

E rranesgivaioooon, vie oxifcale doted Aogusl 18, A0 bewng Lmigee [ocument |

ket atnn Momber (LU 26058961 BHWWMLLYE /.
Toe Ligusd At of Aoquerer 2 as oo Aagust 10, 2006 s € 52 5030 862 3497 {Ropers Cighly Teo

Crores Exghty Theee Lakihe: Tweenty Thousand Cighi Hendied and Sody Teo ané [ifty N Parse Osbyjas |

cerfifed by CA Sameer Kothan (Membershe Ko, 058561), Farleer of R K J 5 & Ca. LLP {Frm

Fegrsirabos Mussber: T30 LE 300058, lowng thes offce &t 1 Mecaniie Bulkding, 917, Lal Bacr
Sireet, “0° Dinck, 2rd Flome, Kolicta - 700001, and ther contact detais a5 030 400712800 and e-monl 2=
mmim.mnnttuhmhmﬂﬂ.EEEEElTuum[hn_ihuﬁnlnn
Rt (L () E0es Bt B Wl G o

Preseatly, Acourer 2 holés 305800 (Theee Lades Fae Thousand and Dghl Hundeed) fully pard- up

Equaty Shares constitbng ol 1.63% [One poinl So Theee peroest) of Ihe Vobng Shase Cagital o e Tasged '

Compamy 2= omthe dale of the P and Bis DES Pursuant b the consummatos of e nsscios ursder
the 5P, Argerer 2 shall scoure 15,95 120 Couty Shares, and stoll milecimely hold 22,00 990 Equaty |
chares repeeseimg 11/ 4% of the Voling Share Captal mthe Tanget Compamg

foqurer 2 beansg R AE7BEES | does nol hold deedineshep n 3y isled mspam, further, Acouee 2
hotts dreclorships and The pobon of desgrated einers n e foloweng companes’ lsied abidy
paifnerships

i 6

&4

LA

| BF
| &8

Armawer 2 wil be cassiied 2 2 “Promote” of the Farget Company ioeg wilt e eusiing Promaotes
and Prosode: Groug, puesuant o e complebos of e Open e

IHFOAMATION ABOUIT THE PACE:

Sachin Kenl Mad {"PAC 17)

Sachin Ked Modi, an meéredes, aged 57 years, s'o Kt Mabvaral Mody, a0 indon Maliona, has Bis
resdenil address At Flal Ne. 165 0, 18% Foo, B 'Wing, Kalptau HO, & K Alwe Maeg, Near TV Towe:,
Work, Mamba, 4000715, Maharedviz. The ontac] detads of PAC 1 5 4+ 51 SEANTE1497 and Be e mail
address = sachimidemofice m. The Pessanend Acoount Mumbes [FAM) of e PAG 1 s ATYPMBR2 WL
There have S no canges nBename ol PAL 1 n e et

e s 3 degree of Master of Beaness Admnstrabon bom the lnevers iy of Qeessstand, Austala ke
s over 33 {Therty Thiee| yeans of experence m e feld of maresting.

Pracenty, PAL 1 5oids 4,07, 3659 [Foer Lakss Sevenly Seven Toousaad Thres Hengied and Sty Kne)
feliy paed mp Couity Stapes constiding of 2 55% | Tee pent fave Fve percent] ol She Yoling Share Capitl
iof e Targe! Compary 2s on B e of the £ and ths DPS. PAC 1 s5afl ol acguere any bether Cgusty
Sares miter ander the SPA o under the {pes O

PAL 1 beseng (i 08/ 01567, does nof hold dueciorshp m asy bsied compamg Forthes, PAC 1 Soids
drecinrdps and the postoe ol desgeaied painers n he lolowng companiesy’ bneled  Babwity
per Ines sheps:

&
Mo

Lompam Hame Ginginal Uale o Lishag Slates

1] Jagtamba Cartors Pravae Livesd |

Seograhon
TR

Sypeiniaiy
| Ehﬂi',l':étlﬂ |

Fﬂlﬂht:h:m&dn:!‘mﬁ'ul‘hh‘ud E_ﬂﬂ:h'nﬂlhzﬂ'nmzuﬂ
Fromote Gioep. purses ko the mmpiebon of the Dpendfiee

Swapad Kinl Mad [“PAC 2°)

Swapnd Knl Mod, an nodveh, aged 95 years, <o Kl Kobvastal Mod, an indan Kaboml, o s
resdesicl address a Flal Mo, 17 8 [den il D Asme Bewni Road, Copper Chmaey Holel, Work 5.0
llumba, S0001H, Malorashisa. The contad defals of PAC 2 = 491 SEA 7980 and the & mai
address = swapsiploofice m The Permanent Accoon Mombes (PR8N} of PAL 2 s ADEMT /95R
There haye seem no changes N Bename of PAC T n the gaet.

e holds 2 degres of Bacheir of Soenoe i inlotmabon Technolegy o Bochesier inshlule of
Techaningy, New York, 5. HeSars meer 201 | Terenly | years ol epenence i the heid of Admn, Saies and
Ware=tng.

Freseniy, PAL 2 Boids 3.1, /457 (Theee Laktes Thrty-Ose Thoesed Seven Hundred and Frity Seven)
fally paid-up Cguty Seares cooslitebng of 1.7/ 7% (One poud Seven Seven oercent] of he Yobng Share
Gaplal of the Tanget Comparty s on the date of the PR and s Delaied Publc Safement. PAL 2 shal not
acqure 3oy ir ther Eouety Shares e gher undes Be 570 o0 under Tie Ooen Ol

PAL 2 barng DIN 00 TiG14, does nof hold dreciorship m aey iesbed comparmy. Further, FAC 2 Sods
deecinrshps and the postos of desgraied pariners n the folowng compasies’ bmaled  Satelty

per inesshaps:

T Pk i Tl

o
- s 3y
1 | Jegdamia Cartons Privale Limiied | DYDY | Usksied
|E|FI'E'E|TE_'_EE_
||

Miopra Packaging Privae isited |

4
q

E

Teprn Ghsioinars (Do) P
Lot

(YRR FIr v ]

5 | Evered Lamnaors Provate Lrmied [T ipliv ]

ﬁ EEEE

& | Covukalt Packaging Frivale Limsled | TR e

Fl Aeimity Fachagang L | Deipnaied Parines| 270010 |
B hiwlgehsF | Desgnaind Pains| TRATEET |

EE

] Eoay Piskmers LLF I.I|:n-|i'ﬂl:|I-'l'l!'l:lI

PAL 7wl be chasmbed &5 3 “Promoter Groep© dhﬁrﬂﬂmwhﬂh::hm
and Promobes Growp, pussuaet o e completos of e Open Cfer.

Hided b Sacham Madi |~ PAC 1)

A Sachen o, an ndredual, aged 48 years, w'o Sachm Kt ok, an indoe Maboeal, fos hes
resdenkal addeess A THE B Wng Kaiptiu Honmon, 5 K Shre Mg, 'Work, Momto, $00018&,
Hahareha The onlad detsls of FAC 3 = +9 S920237751 and e eomod address =
rddhaipemotioe in. The Permanent Acooun] Mumber (PAN) of e PAL ) = ANPME 3G

There barve been so changes n the e of PAL 1 in fhie paesd ecepl opon ber marmage widh PAG 1. Pame
iz the e mge. her name was Fadh Bharal Somasa.

e bt 3 degrere of Bacheie ol Commesoe m Fnancal Ac countng and fabing bom Be Unrversdy ol
umbai, Mirmbai india. She S ower 13 (Friteen) pears of expenence m the feid of perchase and web

CESTTY

Presendly, PAC 3 holds 2,07, 16/ {Fwo Lakhs Seven Thousand One Homdred and Sty Seven) fully pad
op Equily Shares oorsbiuimg of 1.10% (dne pent One 2o percent) of the Vobng Sare Camtal of the
arget Comspany 2 on the dole of Be P and tes OFS PAC 3 shall nol soguee ary rther Bty Shares
afher usder e 5P o0 under he Czen Cffer.

PAL 3 beanmg (BN O/ 7 DOGET, does nol hold a dreclors b n sy Sled company. Furber, PAC 3 boids
drecishps and the posion of desgraled priners in the fnlowng compasesy’ maed Gatekty
perimershps:

] LCempamy Name Uesiaatan i-i-l-lu--ll Lisimg Staiis |

1 oo Lpgestes LLF | Deagraled Porines|  TRT123013 LUskshed

H.I?Eﬂuul:hzﬁid::l“l:'nrmuhm d-ﬁpﬁmwhﬂu:mhm
and Piomobe Group, pursiast o e comgletos of e Cpen D e

Bhuw Swazesl Medi | PAL 4°)

e Swapeil Mod, an edveiual aged 42 years, wio Seapeid Kind Bod, an isdsn Kaional, s hes
resdenbsl address 2l GH3, O 4, 11h P, Cden Hall De A B B, Worl, Mumice, Matorashis

4. The oostact detads of PG 4 = 49 PO, and the emall addess s
swapeiianotice = The Pereanent Aoc oen] Memder [PAN) of PAL 4 is AKSP T340,

There Bave beznso changes 0 the aee of FAL 4 & e past exce upon her mamage with PAL 2. Paae
o lhe marrmge. her name was Bhawv Tandon.

St oids 3G radeste Dpioma of Cdecabos {Pranary) froe Monah Lnwversiy, Austraka and Bachelor ol
Science [with 2 mayr in Prepchology) from e Usreeraty of Sosthern Corensaed, fecidng. She =2
Ho—e Make,

Presenty, PAC 4 holds 3,051 36 [Three Lakhe Free Thousand One fondred and Thety S foly sod - op
Comity Sheees comstiufiag o 1. 655 fine ponl Sa Three pescen) of e Yolisg Soare Gaplal of the Taget
Compasy a5 on the dale of the PR and s 0FS. PAL 4 s5aill aof acquere sy fucther Couly Shares sdthes
ander B PA or ureer The Dpan G

PAL 4 does nod told vy NN and acoordingly PAC 4 @oes nal hole any dinsciors s e aey comeey o the
parsiion of desgraled cor ines n ary brded Insely por inesship

PAL & will be claesihied 25 2 Prompler Groug® of the Exget Cospany slong wth the mosing Promoiers
and Promoier Groep, sl o e compiebon of $e Open Oifer.

Rika as 5ac e Madi | "PAC 5°)

Rz Sachm Mods, an imdwidual, aged 20 years, <o Sachn Kl Modi, 2an indian Keaboral, has Bs

resdenkal aodres 3t 15U Weng, Kaipteu Honmn, 5 K Ahee Meg, e Doorderdos Kendra, ‘'Wark,
umbon, 40080 H, Mobarashia. The contard detads of PAL 5 = -+ 97 SR2MTE1497, and e & mad

ade=s & sachmgmotice i The Pemanent Accoen] Mumber (PAN) of PAL 3 i [FPAT 1530,
There have been ne changes n Be name of PG 5 nBe sl

Hie = comeatly purseng B.A. n Appied Sttt s (rom the Lnversity of Vingna, USA.

Fresemy, PAC S holds 1,350,000 (Ore Lakh Fiity Thowsnd) fully pod - op Eguty Shares comsbiutiag of

@ BIr& (#ero pont Dight 2ero peroest) of the Vobing Share Capatal of the Tacget Company as on the dale ol
fhe P aed ths OPS. PAC 5 shall not ameee ey urier Doty Shares s undes The P8 oe unier the
e [P

PALC 5 doe= nol hold 2y DN and accoe ' PAC 5 does ool hold amy dereciorsig m any cosspamy o
fhe posdon of desgraded paininer inasy b kabdity pa inershup.

PAL 4 woll be chisabed a5 2 “FPromoler Gioep” of the Tege! Compasy slong wils the eeshing Promolers
and Promoier Growp, sursias] o e compleion of e Open Offer.

Higid Gentasners Prvate Limeted {"PAL B°)
Rgyd Contaners Privale Lmied = a povale brmeled compamy, moorporated on Decemser 0, 1984,
mie e prowvsoss of he Companes Al 19596 The Corporate Menbicaion Mumbe ol PAC G s
LIy T ol T O 1

AL 6 has s regesiered offoe af OF - B, SEC0 bdesinal Estale, Teusstess, Chenma, Chensa, Tamid
Meads, indm, GO 24, The contac) detads of PAC 6 = + 91 S8 7208801 aw the & mall Xdes =
ntmodoffiosiigmal oom. The Permanest Aocount Mumber {PAN] of PG B = AAKCRT 4P
mt;mhmnhmim'thrﬂlbmﬂ
mmhh,mmmmhumhim_dmﬂ_:ds.
Howeser currestly FAL G s no revenee e ppesines bul generales oiher moome ‘Bom dsterd,
serd, andinkeres].

PAL 6 = nat sled on 2ay Stock mchonges n inda o out=ade ing. There has been no cange in e
mame ol PAL & ance noorporaton.

PAL &= promelsd by Aoquser | and Acgure 2, and the Searetuiding of PAC & 2= o= the date of s DPFS
s Inlows

I.ll-.i Mame of the Sharehsider  Mumber of Equity Sharesof € 18- Percentage of
! each Heid Sharshaldag
"1 | Kd Mod T b A2
.\_i"--.”-_i_'ﬁ ..... -.;iE.il_ .I. .Ei_!.._
ol BAn : Ti.08

PAC G boids 413,245 |Foer Lakhs Terieen Thoesasd Theee Hendred ane Forty Fee) Sully pard ug Egoty
Shares mesirbng of 2 2907% {Two pont Fwo Ieo of the Yoting Stare Captsl of e Exget
Covmparry s on e dale of e P and tes PSS, PAC 6 shall nel acgere any for Ber Courly Shares siser
unger e 5P o under IBe Open Offer.

PAC 6 widl be dashed a5 2 *Proeoles Groug” of the Tangel Comgsny aiosg with the easing Promolers
and Promoter Geoug, perssant io the compietion of the Jpes (e

Toe ey roeoal einrmobon of PAL G a5 exkabed fom 4= baied review sepord of ifienm stndaiose
(e il reslls for Froral AL and aodied Sandainer Srosnal statements dor Fescal 2025 and N =
s lodrws.

[t avlakhs, acepl por shore daly)

epapgr.iinancialﬂ}:pmu.mn‘. .

9.3

5.4

5.5

56

9.7

S8

proveaons of the Lirmied Lobdty Parimershap Act, 2008, The miled iobiity sorinership idenificaton
mamzer of PAG o o AR 3330,

P 7 has s peppstered offios 22800, A wing, Kaman Midiows, Senapal Bapat basg, Elphirstione Aoad
{i¥e=st], llumbon City, Mombal, Mataashia, indo, 400013 The contact detls of PAL 7 s +91

SO AR and the & mad address & enimodoiioséfgessl com. The Persanent Acooend Nember
{PAN) o FAL 7 e APPSR,

ML J =, mier dia esgages m he bemness ol mesutadumsg, beyeg, seing, mporing, expo lisg,
FocEm, welng o clhereese foedng o dealing = pape, peip o bewds of all ends incioging
sierw boards, mull boards. cardboand, duplex board, wtether made Fom papes pie or plasiic or amy olter
malenals_ e carestly PAL ¢ has no reversee Som cperaoms bl generales offber moome.
PFAC ¢ = nol isied om 3y Sock Bcsanges 1 indo o oulsde Inda. Thees tos bees no change = Be
narme of FAL | sncencorporaton
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Company. ¥ the Acgeirers and the FALs miend 1n sienale 2oy mofessl 255t of the Targe Company, wilfen a penod of 2 {Twee) yeans from compleon of the Open
(Hiex, the Tanget Company shafl seeki he approval of s sharehoiders a5 per e proeso io Reguiahon 24507 of SCBEFSAST) Requiabons. A1 1 befiore ander talong
oy ser~ Ereraion.

As per Aequiston B4 of the SCED (LODA] Regubtions, 2015 read with Auke 194 of Be SCAR, the Tanget Compony 1= requined o mamnban mesmem publc
ssaretnidng, 25 determined m accomdance wilks e SCAF, on 2 conknaoaes basis S fskng. Upon oomplstion of the Open Cfer and the Linderiang Tansachion
arder Be SPA F the pobic shorsholing of the Taget Compasy (2l beiorw the mesmam evel of pubéc shareholding 35 regueres o 5 manbned by e Tagel
Company as per e SCHR and the SEB] (LODR) Reguiaions, 231 5, e Acgerers and the FAC s snder ke o e neoes=ry sleps in faoktale the complance by
the Targed Comparny weth the relevant provisions presciibed andey the SCHR, as per e requrements of Reguiaton A(4) of the SE81 (SAST] Regelaboss, 2011
and'or the SEHI(LODE) Reguiatios, 2115, willan the ime penod saed Beren.

BACKISHULMML 0 THE IFENOHLH

T Acgmrers have enfered mlo a Shaee Parckase Agreesend daled Augurs] 10, 2025, wils The Selers wheseby e Acgeeers eve agreed [o acguee 307 500 240
{Ther by Sewen Lakhes Menety Tooe=and Ten Husdeed fud Fouty | Eguity Shares (Sale Stares” ), sepresentng H1_# 1% | Faeenly ponl hen one percent] of the 'Yoliag
Share Capetal of the Eeget Company, from the Selers ol apnee of 41200 {Hupees (ne Hurdeed and Twenty osly| per Saie Stare, angregating te € 43, 45, 25 B0
fAuper= Foety Free Crores Forty Dgsd Lakde Twenty Eghtl Thausand Dght Hurdeed and Forty Only) (* Sale Consideration ™|, sshped] ko and n aocoedance wigth the
s and oeditons metssed n the S

Conseguernt spon 2cguang the Shares perssanl o the SP8 The Storeholcing of the Aoguenes aad the PACs wall be 7185 216 {Seventy Thiee Laghs Bgity Twve
Thowzand Ten Husdeed and Sodeen) Eguity Ssares constiluing of 39 35% (Therty Mme Pot Three Mine peroest) of the Yoling Share Capital of e Target
Compamy.

Detals of the Underymg Transachon n 2 Esbular foom e s=) ol below-

Ihe 5P contermplates compleSon of e =iie and prchase of the Sale Shoes m a sngle ianche, sstyerd e e saasiacheon or permesshie warer of e Gefers
Londhores Precodent (25 dedinesd in Be 57 wifin a oorbaa penod Hrom sescubion, or such slther dale delermned by the Acquerers, n esher case nol laler thaa e
ransachon Lang Sop ﬁﬂnhﬂﬂmmmﬂﬂth L ondibores Frecedes] and ey ol a kead 21§ wenty One) Workng
Uawys from isswance of fus the Acquirers mery, 2 Baerr discretion, oompiete The Ogen (e Lscrow Hosdng |25 debnes i the SEAL The fcguerers will Setermne e
Cliosng tale fas detmed n the SPA) macoomance wilh the Smeag of such escrow hinding, wilh Ciresng a5 etmed n the 5P8) 1o ooowr Biroegh an ol maske] spol
deivery sefemee aad N compkznce wilh appicabie bws. Upon diesng, Lhe Acquerers wof aoquie control, be dazmied as e Sromater of e Company, and be
entiied |0 reconstioie the Soand (2= deined m lhe 5%, noiuang ppening Srmeckors, wise the Selers ang o ther nomenee @eeciors wil ==sgn from e Soard and ds
COMMrEeEs.

Ut chosing, the Selers mirs absa use thesr sharchokder ghils ans vobng power la mmsure he Company s cooperaion selh segusalory bngs amd 2permvais meiafeg e
the Underkyng kansackon and the Opes Oter Closing = condional on, anong oéher matters, e abcence of 2 MAC Cvent (2= deimed m Be 5P o prodidory
proceerhngs, recept of 38 requesle 2pomvais. | e Selers Rave proveded cusSHTErY wamanhes od agreed (0. e 2, joaby Jad severaly indenmrdy Lhe foquarers lor
Losses ansng hom agreed ndemniicahon Lyweals (25 debned n the 5+, subsect o certam kmitabons. [he SPA may be lermrated By mulual consenl oF by te
B querers upan spec hed evels, noksdng 2 MAC Lyenl, Sreach orimaccuracy of mamanies, ke o sabsiy e Seliers Condhors Frecedenl by Be apphcasde lom
ciop dale, oo o msieaing minrmaben povided by mguilory decksoes, o i of Cosng 1o ooor 35 coniemplied 2ier myment of the Sae
i he (tier Pnce has been amved n acoordance with Aeguiahon 202) of the SEEE {585 1) Requizhons, 2011 Assuming huf acceptance of Tie Ogen Dt te moemum
consideralon payzhie o the eveal of il soceptance of e Dber wooid Se € S8 50, 00,000 (Hugeres ity gt Csores and Tty Lakhs onby).

Fusient In the consummaton of the Undesyng Iraasachon asd subject o compicgace with the SLBI (G851} Hegebdons, 2011, the Acqerers asd the #ls wh
acoure o over Hhe agel Company and will be denbided as garl of Promofer and Promoir Groug” of the el Sompany moudng n accomasce wilh e
P of S LG Heguiahors, 115 [he Acquiners and the P 5 wil mesoc e ot contnl of 2nd over the Lrpet Company 2ad Secome promoiers aiong wilh
oiher maskng memeers formag gart of the Pomoter asd PFrometer Groop, wha 2 nal garses 1o the Shace Parchase Agreemene as on the dale of s UPS, pesl

comgdenon o the Cpen (ties. [ urher pursuanl ke lhe comsleSen of Underypng Pansachon, e Seers shal cease iohold avy L guily Shaees of the Lrget Company

Frnoo io comsymamaing o e dedenng Faescion o' sufped fo complaece with e neoveoons of the SEE SAST) Seguiaboos, 207 1, S Acpoarers 2o’
e PALS <ion acpeawre conded over Lhe Targed Company and st be regoved iy be cbssaed as Prosooler amdf Fromoder Groue of tve Tage? Compgame The
Acpowers 2nd PALT shalf exercrse jovd cordvd, s weth Lhe oiver mesabers fovooeg par! of e Prosoolsr and Pramodsy (roop of S fvpel Company who e
ool par ber ke he Shars Paoiess Agesmes’, over e manapemesy and a¥%rs of Ve Brgey Cosopany @ accordance weth e provesons of the SO6 [L0A)

Fegubniors. 2075
Shath e Acpuerers e mrEneiae rebive s s demed and'er dee SUET SAST) Sepoiaioves, 207 7, benp A spooee of ean’ ey
Tve £AL s hawe mootertakes ey mrch of dem shal ool fender any [gady Shaeess m i Opery O

Tire number of Coowy Shares b be aoqomed by sch of e Acquirers ooder fhe Dpen Giffer o'l be defermmed by the Acguerers ang' e PALCS boved oo ife
regponse reraned vy B FUNT Shars'odders under K Oper (ifier i acrontmce with the SEEY SAST) Segudsians, 217 1. Howeyer, kv he pwrpase of ife

Jhovefabie, ¥ asremes' fal bobb e Acguerers mal acomre the D er Shares v e gL progorivo.
UHEH PHEICE

The Equity Stowes ol Tags Company are pressatly isled only on B5E (Sop Code. 516HE and Scrip 10 STHINPA). The BN of Comity Stares ol the Tage
Lromspany e ISEIESGH 100 4. The entre fully mod up =mety shore cxstal of the Tagel Company = eled on BSE and e wading e Cquty Shares s nol see

srspengied by BEE The Tage Compary s sready etabbched connecivry with fhe deposiones.

The aonualered Iradng tamoreer m e Equty Shares of the Taoget ©ompaey o BSE bersed on raeing volume derng e (12 welve calendar monthes fL e, fegusd

204 i July, A0 pnor bo e mosthof PA 15 a5 gven below.

Stark Larage Total pe. of ety Shares Ided duvisg (ke ot oo, of lisied ety Ammaabed tading teramwer (As 2%
sweire caleagar mpnihs prar tn fe moath ol PA 1aaes of Equety TEares koted]
BEE Limsied 0, 70240 1,7 50,000 17.97%

azed o the shove, e eguily shoees ol the Tage! Company ae fegeenty iaded withn Be mearig of esplamtion prosided m Begubaton 2] of e SCB| (5AST)

Aeguiations, A1 oe BEE.

The Offer Price of 11y (Aepees One Hendred and Twenty onfy) per Equity Share of £ 10/ each i justifed, i lermes of Aegeblion B(Z) of the SE88 (SRST)

Regulainmes. 7111, takasg mic socoend the Ioloeng paramees:

St No arealars Price {im ® per Egaity Share)
a ﬂ!rlﬂﬂmdmmﬁ-dhﬁpﬂumhqm_h‘hmmﬁqh 120
| obiigahore o mahe 2 pushc amouscement of thes opes ofier L2 the price pes Equily Shaee usdes e 5P
b | The viume weigsled average pce paid or payable per Equity Share for acqussions, whether by tve Acaurer or by ay &8 50
| person acing in concer | with b, daning e ity o weskes immedaiety peeosding the dale ol e B4
C hhﬂmnﬂumﬂn&ﬁrﬂminmﬁiﬂuhhi@n“hmﬂ E 4[]
P T m——————— ] |
d | Thevolume ﬂdmﬂmpﬁrﬁmhamﬂiﬁﬂ[ﬂﬂlﬁﬁﬁ-ﬂm £ .25

!l‘l dale of B B s baded on BSL . beog B slock ssrhange where he mar=um voleme of adieg n Be Cgwty H-:
|mru:w:h-di.-u=l:h::-:l.:d:-:hﬂn'=tunﬁmuﬁlrtd

ﬁﬁsnmrmﬂhﬂ.ﬁmﬁlﬂhﬁmwrﬁuhmm ol Aoplicabie = the Coqusty
|mmmmmmumnﬁ;dmnmaam shores of the Ergef Compamy

'l:l vaushon of shares ol such compases. are [regeendy Traded
L |'I'|i:'|Tu-'Hr:ht wahse compuled under reguiaion B[4 :I’ilﬂllﬁl&'ﬂ-hnﬁm'ﬂﬁ i’qﬁ:&: 1 ot Appicabie
ﬁmhﬁiﬂm&mﬂmumzmﬁhm Vs Servres S0F0) Povale dimen lhﬂ.ﬁﬂﬂhmi
AN S havang &= alfce o (vamond Acade, 23723, B2 Jecsove Sood, Koo A0S, T M + 91 &8 2000 oo wsuaorms posnairsoidors. com e

vk the Dty Shares of e pef Company s 12000 )
*Nor Appicatvie SyICE A ST TGESANNT IS Y 20 ol BT SO

iR
b

—

apapgr.iinandalaxpmsa.mn'.. Y

Iz wvew of e above parameers oorrader e, the Otier Prce, undes Requiabon 57 of the S0 Hepsiaboe= M1, 5 the Baghesl of above parameders, 12 4
14 |Aupees One Husdred and Twesty onty) per equily share. Accordingly, BeOferPriceis ) mnfeermes of the SE8 (SAST) Regubbons, 2011

i= e everl of aogpersion of the Equly Shares by Be Aogerers aad Be PALS Soeng the (fer Peoos, wheBer Sy subrampion o purchase al a poice higher Ban the
(ffer Proce, then e Ofier Price wall be revised upwrand= in be e o o maore Hhae the highest price pad (o ach aoquestion e lees of FRegulation 845) of the SER
(BAST] Reguitions, A1, As per the provesn o Reguiabon B8] of the SE8 [SAST) Requiations, 2011, the Aoqusreris) and the Pl s shoil nol acguere amry Equity
Shave s aber The 3rd moreng day prot o the commenceme n of The Tendernng Penod and uniit the esxqury ol The Tendersg Perod.

¥ the Aoqusrers and 1he PACs acgure Equily Shores of e Tagel Company éusng e penod of 216 [wenty =) wesis afler e Tendenng Penod i 2 pnoe hegler
P the Dfer Froce, Ben the Amarers and the PACs shall pay he diferenoz betwezn the hghes! aoouesios prce aad Be Ofer Price o 2l he Publc G oeehokders
winse Doty Shares faree Deen acrepisd m the (e within €20 | =ety} days Fom the dabe ol sech acgeisfion. However, no sach diffenese <5all be pad # such
aoquisibon = mate under anobher opes ot snder SEBI[SAST) Aegubbons, 2071 or purssan in Secusties ané Exclange Boasd of insia of Equily
Shoves) Regulaboes. 2021, o opes markest puechases made n Be ordnary course on the slock sachange. nof beng negoiaed acouestos of Pares ol Be
Tame! Compasy mamy orm.

Snce Becate of e Pabic Aamouncement and a5 on Becale of B DS, here haee been no corporale achons by e Tasget Compary warmastng adpes et of
arry of e pelevant prioe parameters under Requialon 8050 of the SEB[SAST) Reguiatomrs, 2001, The Ofer Prce may be adprsled by the Aogeeers, inconsstahon
wrilh e Marager o the Dler, o e evend ol @y oxporale achors e bosus, nghls. spll, #ic. whese the recond dafe for afleching such corporale achoss fails wilhin
3 [three! Workasg Derys priov o the ossmencemes] of e Tendenmg Peried of the O fier and Pabilc Sharsholders shali be nolifed 2 29 of amy revsion n e Offer
Pore andyor (ffer See

Az on the dale of B [P, Bere is oo reveson i Offer Price o Ofer See. in ca=e of @y eevesos m The Offer Pice or OFer Siee, the Aoqurers and the PACs ol
mﬂm1mﬂ1aﬂunmmnmm1:dulumdtmurusmrsmnm 2011 The Offer
Poce and'or (fier Siee = sshisc] 0 upsard revsion, # any, purssani fo e SEE {SAST) Regolaboss, A3 1o o the deacreion of the Acgeirers al any e por 1o
e commencemen ofthe bl 1 (Ooed Worlang [y beiore e commencement of the Tendenng Penod macoordance wits Fequiahons 1584 and 184) oithe SED
(SAST) Aeguizhoms, A111. In Be evend of such revmon, e Acquners sl make nesposdng moeases e e esoow amoumts- () a pubbc
amosncETEn n e same newssapers nowhics Be PS5 pebished and {3} ssulneoursly with e ssee of sech ameuscemes], ifomm SCHL BSE and e
Target Gompasy s egrsiened ofice. ol suchrevsaoes.

FIMARCIAL AHPANEEWENRTS

The Iotal consderation for the Open O, zcceming full acoeptance under the Offer, e, for the aoqueston of 48, 75,000 (Forty Dghl Lads and Seventy fove
Thousand) Equsty Shares, af the (fler Pice of € 12 (Rupees Ore Hundred and Twenty Onby ) per Equety Share s £ 38,5000, 000 (Repees Féty Egat Crones and
Fty Lakt= only). | “Ooiler Consideration ).

In acowdance with Regulabos 1.1(1) of the SEELCSAST) feguiabons, 2111, e Aogueers and the Manager have eniered min a0 esciow agreement weh 1001 Bank
Lerrtess Barng s regrstesed ofhioe al K630 Bank Tower, Mear Chaki Crde, Old Padra A, Yadodara 390000, Gugral, india amd acing throogh s Banch siusied
aMumba  Mammee Pont (" Escrew fgenl ™ | on fages 200, A21% and crsaled 20 esorow cash acooun] bearng fooourd Ko 00405 16658 5 m B name s she
of IWFLEIRI T St T AL AAMDIN KERIT MO0 OPEN OFFER ESCROW ACCIRINT CEocrew Cash Aoccosnl ) with the Exorow fgenl. The Aoqusers have

e 3 lot crsh depost of + 14 63,00, 000 (Fupees Foorieen Croves aad Sty Thiee Lade only] n the Esore Cash Acooont. The amoent deposited i e
E=zcrow Cash Aocourt i i complasoe with he seqeiremest of deposd of esorow 2moursl 25 per Reguiation 17 of SE8 (SAST) Regubston, 2011, 2. more than

&% ol Be e Commder abon payatie lo e Pubdc Shareholders under Burs OHer

The Marages o the (pes (e = duly asthanned and espowenss fo resee the valoe of the Esoimw Cach Aoooust miermes of SEECSAST ) Reguiaiions, 2011

The Fcgarers confem Had ey have sdeneaie inancel esources o mes! her obbgpboes under the Ooen (fler and bayve made em mancel arasgemests o
fmanong the acquston of the Ofler Shares, i e of Reguialion 25(1) of the SEBI (SAST) Requiaboe=. X071 1 The sowroes of o= for e Acqumers e ther
respecive owd asett Sech rrange—ents o sncondrbosal 20d et comkngent upoe amy otter evenl. Mo funds are bene Soooweed [rorm any bank o imanoal
mshtuten ler e parpose of dhes Open Ofer By e Acouiers.

CA Sarmeer Kotlan Mo 058061), Partner of K K 1 5 & Ce. LLP (Trm Aegestraion Member: 325001 ET30004E) haveg ther offoe 21 1 ldercantiie
Bastdbreg, 4717, Ll Baurar Stresel, 0" Binck, 21d Floor Kobats - 00001, and ey contact number 25 833 - 4001 2400, and & ol a5 rirssseer Giyano. oo. n vide
ﬁiﬁ:ﬁm1l 2L, cer e that the Argueers Barve adequale and frm (mances resowr oes Broughserfabie means jo falbl s oblgabons ander
i =1

Bazed pm the doeesad froeod amasgemests and on e confmaboms seceved o e Escrow Agest and the Clanered Aconuntanl spechied showe, Be
Maager o B {pes (e & sirsimd (2} aoost te adequacy of essuces of the Arquicers o mes the francol regue ements of fhe Open Ofer and theabdity ol Be
Aompmeers 1o implemen the (pes (e in acodance wilh the SEBI {SAST) Reguistions, A% 1, and (%) thal fam arrangements for payments lheough verfiabie
mEEs are = phace 1o el the Cpen (e obbgaioes.

In ca== ol 3oy upwrad revesoe n the (e Prooe or Yo e Offer Sue, 3 or esponding moease o Be eciow anmns 25 menboned sbove st be made by e
Aoerers, miers of Reguiabon 1712 of Be SEB [SAST) Regelaboes. 3111 pae o atecing sach reas=en.
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Govt on Gor'sremark: Govtasks SCto clarity creamy layer order

Took cautious stand as
Trump unpredlctable

THE CEWMTRE OM Monday
sought “clarifications and
appropriate direct:ons” from
the Supreme Court on the
applicability of its March 11
judgrment ordaring the consid-

eratson of claims by nearty 100
OBC candisdates who were
EXPRESS HEWS SERVICE sedected in Civil Services
Hew Delhi, Asgust 24 Examinations {CSE) since

CITING US PRESIDENT Domald

2016 but rejected by the
Department of Personned and

The petition, filed by the
DoPT, COMEs EVen 15 S0urces
mh:lﬂulrdmmumuu
povernment had been prepar
ing to implament l.hemdn:l_
wilth verification of documents
of affected candsdates already

The Centre’s clarification
pea comes just ahead of the
start of the Foundation Course
for the CSE-2025 batch,_tenta-
tively scheduled to begin at the
Lal Bahadur Shastri Matiomal

Acadermy of Addministratson in
Mussoorie this weelk

In its appeal the govern-
meent said that the March 11
jusdemment "alering setthed posi-
tion fon creamy layer) was ren-
dered five days after the final
result of CSE-2025 already
stood declared”. It cautsoned
that amy delay in finadisation of
the category-wise merit and
allocation list would have a cas-
cading effect on the traning
schedide batch strengrth_bogis-

tics amangements, the traxining
Calendar fixed by Lthe respective
academaes cadre aflocation for
IAS and IPS officers, and the
sensority and pay fixation of the
incoming batchvis-3-vis subsa-
quienit recruitment oycles.

The government stated that
“a mechanical or ungualifsed
apphlication of the ratio of the
sxad pudgement with retrospec-
Live effect o U'.E:Jhe:iir-:m
disded salection process of CSE
m:&_ﬂmﬂdmﬂtmapmd'm

Crude’s Hormuz pain deepens

ing in the Arabian Gulf

The tamker market was
alreachy at asix-year harh before
the Iran war, driven by strong
demand and ownership con-
ceniration The 10 largest oper-
ators controlled 57% of the
VLOC fleet_allowing owners to
maintaEn pricing power. When
Iran closed the Strait of Hor-
muz on PFebruary 28 war-risk
and rerculing prefmiums were
sided to an already tight
freight market

Al variows points, around
1096 of the mainstream VLOC

at their calmest, freight rates
failed to retumn fully to pre-war
levals When the ceasefire broke
down later im july, the markst
had littlesparecapacity tioabsorh
another shock, pushing rates
back towands their earlierwar
highs by mid-August

*The freight rate outlook is

thorouwghly linkad to the state
of the Strait of Hormuz"
Grundt sxid.

The 60-day U5-Iran nepodis-
Lion window hos expired with-
out a broader settlement, and
vessel traffsc remains con-
strained. Rystad’s base case
assumes aprotracied stalemate.
with Hormuz traffsc around 3
rmallon basmeds per day (bpd) for
another two-three months
before recovering towands 6 ma-
ficoms Ibspd Evywemr-emad and amowunid
12 mallson bpd by March.

Altermnative export commidons
are expected to play a misch
larper role. Saudi flows through
Yanbu could rise towards 4.5
rmillson bpd by the first quarter
of 2027 ‘tking cormbsmed Hor-
vz 3 Yanbu flows toaround
lﬁ-.'inimtm:lbrh'l:utlL

and acute anomaly amounting
b discrimination intersecand-
dates of the very examination
cycle souphit tobe benefited”.
The Centre that
its appeal for darification and
appropriatedarections was com-
cerned solely with CSE-2025,
whinse selection process “sinod
substantially concluded pricrio
thepronouncementof the judg-
meant and is presently ot the ter-
minal stape of service alloca-
iTal o EMS

putting dowrward pressure on
rates. The orderbook-to-fleat
ratio stands a1 around 35% for
VLOCs and 4 5% for the main-
siream tankerfleat

Flowever ownership conoen-
patterns coubd limit thedecline.

add transit time and vessa legs,
increasing anker demand for
every barrel moved.

For India, this meansa recov-

could continuwe to amplify the
impact of high crude prices on
the import bal and refinery eco-
ROMmics, even as supply conds-
tiones praduadly immprove.

Fairfax bid for IDBI Bank may get nod in a week

revive Lthe process including a
valuation methodobegy that
would better capture the
bank’s intrinsic worth rather
than rely primarily on prevail -
ing market prices.

The Centre amd LIC are
pranily selling a 60.7 2% stake
in 11381 Bank. The government
currently owns 45.48% of the
lender, while LIC holds

49 249 Under the proposed
transactson, the government
will divest 30.489%, while LIC
will sell 20 24%.

At Monday’s closing price,
the &0 7256 stakeonoffer sval-
wed at aboul 56 500 crore, or
toughiy 56.1 billion, potentaally
making the deal one of the
largest foreign invesiments in
Infia’s banking sector.

The disinvestment process,
imitiated in 2021, has faced
repeated delays becauseof reg-
ulatory chearances and proce-
dural hurdles. IDE] Bank, omce
wesrhed down by hagh levels of
bad loans_ has staged a tumn-
arciumd ower the past few years,
asded by capital imfusson,
improving assel guality and
sustained profitability.

The revived sxlecomes amid
growing foreign interest in
India’s financial sector. Emi-
rates NED last year acguired a
maperity stake in REL Eank,
Mitsubishi UF] Financial Group
{MUPG)bought 2 200 stakein
shriram Finance, while Surmit-
om0 Mitsui Banking Corpora-
tion {SMEC) acquired a 24%
stakein Yes Bank.

Trump's “unpredsciable behay- Training (I T)on the basis of
iour” when meeling foreign creamy kayer criteria.
leaders povermiment sourceson
Monday said India, therefore,
adopied 2 “cautious approach”
when Prime Minister Narendra
Modi met himin Francein june
thiis wear.

The clarification came in
IE[HH‘EEBJUWEE
g that the
Indian side had asked the US INIMA'S NETOILand gasimport
administration not {to}doa full bill rose 43 4% to $57.8 billkon
press conference noguestions™ | - = duringApril-july from 540.3 bil-
afier the meeting botween the  Prime Minister Marendra Modi with US President Donald Trump lion 3 year ago, while crude
two leaders. Trump, however,  during their meeting in France in June this year mpmaan  import dependence remained
disregarded this request and al BE.39%. LNG import volumseas
ook questions from themedia.  thisyeor a Norwegianjourmalist  smad did they hoveany ask= And — increased 5.3% to 11 867 mal-

Facing criticism from the guestioned MEADTcidsonthis MEAhadoneask Andietsbeing  Gon standand cubsc metres but
Opposition, povernment  during Modi's visit to Oslofor  inthe media let's not doafull | their value jumped 24.4% W0
sources sasd:  “Discussions the India-Nondsc surmimat. press conference, i questions.  55.6 billion
regarding arrangements for ingr at the Economic  And so I todd the President Indi- Shipping insurance has
publicappearancesofleadesare Times World Leaders Forum  ans prefer no questions. 5o he  emerped as another major cost
normal practice abead of any  on Saturday, US Ambassador  saad noproblem " Gorsaid. yer “wWarrisk insurance i ian-
YVIF visit. In this regard, the Gor sasd “The fct that our “The meeting starts, the st the Strait of Hormae was
Imdian side commumicatedits  Presadent and Prime Minister  press comes in. There are 50 amownd 0.2 5%o0f hull valueprior
standord practiceforsechyvisits .  Modi have such a deep and  cameras. President sitting here,  to the war and is now reported
Delepations when meeting the  persomal friendshipmakesita Prime Minisier sitting there.  anywherein I:II!']’-ll:l%r.r# ilf
115 President arewary about his  lot easier for me frankly. Itis  They both speak for 2 few min-  youameable o securecoverape
ungedicoblebehaviour smay  one of those things that you  ules_As soon as they get done, :I_"ﬂﬂ Erii:ca'mdgﬂ'-mam
be seen from has interactions may have seen. 1 , the first thimg the  fystal Rystad Enengy.
with the President of South travelled with Modihasrarely  prsidentdoesis, — This transhates into an
Africa Ukmineetc Thus thecaw-  President Trump — addressed press  looksatthecam- increasefromroughly $250,000
tious approach by India”™ o G7 twomonths conferences with erasand saysany  before the West Asia condlict to

AL 2 televised meeting in - ago in Evian and  foraion leaders —  questions? And - 59.5-10millzon forasingle voy-
February kst year Trumipand  they brought in Tt & : that cpened  age Grundtsaid Hewarned that
vice President D vance had thecameras” Briti hp.PH David everything wp. freight mtes remain haghly
engyred in a heated argument He was refer- And he dsd 2 45-  volatile and_in some cases, rep-
with Ukraine President ringtothemeeting Cameron are minulepresscon-  resent paper values given the
volodymyr Zelenskyy. In May  between Modiand ~ amongthe few  forence,  and  limited numberof cangoes load-
last year Trumpalsosouphtto  Trumpon june 17, exceptions everythingwason
comer SouthAfrican Presadent on the sidelines of — the table™
Cyril Ramaphosa on the the G7 lesders Raising Gor's
allepred discrimination xypainst  summit —  their remarks Congress
While farmers. first simce Op Sindoor st year.  leader Pawan Khera said in a

Modi has rarely sddressed  The meeting was highly antici-  post on X: *This @dMEAIndia
press conferences with foreipn pated as therewas (rostinessin- response 0 @USAmbIndia  THESTRATEGIC SALE was put
leaders — Trump and former  the ties after Trump’s claims  commentis revealing because:  on hold in early March after
Eritish Prime Minister David  that he hod brokered the cease-  #tsuppests thatitmaybeModis  financial bids from the two
Cameron are among the few  firebetween Indidand Pakistan.  normal practice o plead with - contenders — Fairfax and Emi-
exceptions. The Minisiry of *1 will share it 35 an anec-  foresgn povernments not ©  rates NBD — fell short of the
External Affairs (MEA) has dote_we were behind the make ham face the media; he  reserveprice Fairfax bed by bil-
rebranded thejointmediainter-  scenes behind the stage and at  pleads, but they don't listen;  lionaire Prem Watsa, is under-
actions a5 “mediaappearances”  one point it was just the Presi-  thentheypublidymockhimby  stood o have improved its
and “media statements”. dentand LAndheaskedmewhat  revealing that theyymored him;,  offerin the revised bid.

Thas has not ponedownwell  arethelndianspoing lomisa We  and yet, he won't fapht back — Fellowing the pause, the
in the western mediz; in May  went over some Wopics.And he  becouse heis compromssed.” povernment explored ways Lo

Condasd B pioviees g

¥i.  STRIUTORY AND OTHER APPROVALS

1.

Az ion the dale of thes PG, o the bed of he knowiedoe of e Acqeieers and e PALs, Bere are no datulory aperovals reguree by e Aoqurers |0 compiele e
Ureferivieg Tramsacton and this Opes OHer incasz, @ any stalulory aporovals | 2 e reguanesd or beonme apeécable 2 2 bier e belore Be clomues of e Tenderng
Pezind, thes Cipen Offer shall be subperd lo e recept of il such saluiory approval{s). The Acgurers and the PACs sl molee the necessary applicainns (or such
Sty Approvals.

In the even thal the Sefers Conditiens Precedesl (2= detied wm the 5P aie nol =zbshed (or o the exent capaide of Seng saived o defened, nol wared o defered
N accoedance weith be S for reasoes wisich are out=ade the resmonable contol of the Acgumess, the 5P may Se bermeries in aooordance wils it lerms and Be
A ers <ol have e nohi o withdaw s Open Qe niemes of Aegeation 23 of te SEBI (SAST) Reguiabonrs, 2011

fil Sarcholdes |nodedng s=sdenl or sos resdend shaeholdess) musl obian all regusie appovals'consents requred, o any, 1o lender Be (e Shaes
(mchudng witns smtaios, the appnal from the HB heid by em |, = the Offer aad subme such asprovaks, along weth the other docsments reguined inaccept thes
Cifer. ¥ the holders of the E gty Shares who ae persies resdent oulsie inda {mcludng 06 Bs, AT and Mi | had regeeed 2imy appnrvals (inciueing fsom e
R, or @y other requiziory body| n respert of the Cqmity Shares heid by thes, ey will & requaed o submil ich previous aporovals, B ey would have
ovlaned (o holdng he Cguity Shores, to ender the Dler Shares held by hem. Further, such non resdent holdess of the Equdy Shares, il ame, muest slso obian sl
reqaisie sporovals erempiiTs reguied |noedang withial miaton, the approval from Be REH L, o amy, to lender e Courty Shares held by tem s s D8 and
susmd such approvalsy meespbons along with the docaments regered lo 2coepl thes (er. H The aforemestones documents are nol the Aoguaers and
B PAL s reseree the nght In eeper] such Equety Sha es Sendes ed m s Dffer. The Shae sholders should stk et the Equay Shares are held ueder general permssion
anet clanhy whetser tie Doy Shares are held os resalnabie bas s e non- iepaireble s,

The foquirers and FALSs shail complete 3l procedures rebling in the payment of consderabos snder s Ctier wihin a penod of 10 [ Ten) Woskang Days fom Be
date ol expiry of the Tendesng Period 1o those Pubbc Shassholders, who ks endesed Equily Shoses and ae foend wabd and are acoepled Sor aoquesiien by Be
Aopees

In ;== of detoryfons secapt of 2y safdory appeoval, if any, 2= per Feguiation 18(11) of the SO8 | SAST) Reguiaiones, 2011, SES many, |l sitshed, thal the nm
receipd of he reqursile shatuiony 2ppioval| =) mas nof afivhotbie in avy wilul detult biee or negledd om the it of The Aoqueers ard the PACS 1o digendy pursae

=uc h approval{s], grant an edesen of ime for e puepose of compietion ol the Open Offer, bt lo such lemms and condibons 2= may be speciied by SEB,
ncleting payment of mierest by e Acganes and e PALS b the Pubiic Shareholsers at ssch e, 25 may be prescised by SE8I rom bme lobme, m aocordance

weth Regubabions 18{11) and 1511.A) of e SEBI [3AST) Reguabors, H111.

In feres of Regatabos 2301 ) of the SERI (SAST) Regetabons. 200 1, f the appeovals mestiones m Paragraph | (E] {3) adove e nol salisfacionty compled wilh o
amy of the stakaiory appeovais are refieed, the Ao bas 2 ngi 1o withdeaw the Cffey. b= the evest of sethdrawal, the Siogeeer fhioegsthe Masager], shal sitn
2 | Twen)) Weoriang Carys of =sch withdrawal, make an ansmencement stiing the geounds foe the wtherawal naooomance wils Beguiaion 23(2) of 1Be SER (5A5T)
Aegelabors. inthe same newspapers i whech the Detased Publc Staiement was publsted, and such anouncemes! will 2t be senl o SEEL B5E Lomded, a0d Be
Targel Compasy 2l s resrsiered ofce

WIl.  TEWEATIVE ACTIVITY OF SCHEDURLE™
Actrorly Ty and Oate™
Lofe i Fuble Amouncement Tuesday, August 16, 176
Lofe Ul puokeabn of Detaies Fuolc Slkemes] 71 e ewssapers Toesday, Augius 75, A0
' Last dale for fiing of e Drait Lefter of Offer with SE0 Wednesday, Seplember (2, HUA

NEr

' Last date for pubc announcement of compeing offerfs)
Last date fow pecept ol comments om SE8 on Draft Letier of Offer (in the event SEB has nol soughl
ﬁﬁuuﬂhﬂrﬁﬁhmhﬁ‘m.hﬁmﬂh}

Thrslay, Seplember 17, 2006
Theslay, Seplember 24, X0

:E U iR e e
Last date by wnch the Letter of Cifler b0 be depaiched o The Pubbc Stoseholders whose same appexs Taestay, October 06, 126

m he egeler o membes oo Be Renbded Dote

"Lzt [iaie by which e commities of e independest dreciors of the Tagel Company & resuned le | [oday, Ocioeer 04, S0 |
puikesh dls recommesdiitos ke he Pushc Sareholdess for thes Dpen Ofer m the sewsoapers
'I:_zdmnhmdmitfhﬁu-d.hﬂﬁ'&l Monday, Uclober 12, A%

e of pubbcaton of Be Open Offer ooenayg Pubiic Ameuscement n the sewspapers i which the
[P s e pussished

[Itulrmmldhhﬁ‘ql’undfﬂ:_ﬂt‘j

' [t 7l e d&:mmrtu—m

Lasi dale ol commueicaiing the cepedonaccestance and complebon of payment of consxeradom o
reture of Eguty Shares o the Pebic Ssaretoiders of the Tiget Company

I'ﬂ:hl:ll:l:iﬂ'lﬂ

{T |The abowe irmvelines are ndicatve (orepared o the ey of imekness provided wrder The ST (SA5T) Repobsvors, A077) and are sdped! o recepl of refevasd

aponowals and ey fove i be rewsed acconoieple To ctuy, the aovons sel ool above moy de compieded g Az ey comespondieg oafe s sobyeo’ iy

shriwory reguialory

covrapsanc e wad’ the SCH SAST] Bepodatans, 207 ). foriher, e soivede of aoiales merhonsd sboye &5 endadve g’ Srsed an e peseamgton tha! SC6T 5 comvents
ez the vl Loy oo Cifer el e permaves el by Thor=chey “sendeendier 24, 00 Acooedmgly, Lhe dodes for The abovermerioned acimries, steyever merioned m s O e
sufyed o change.

(2] The lntenifed Diafe mr cndy dor de poeporse ol deferrarany e Dipdve Shar=hoider s as an soch dale o whovr he ¢ et of Oiler woast] be s=or' i acooedanre wely e
ST {SAST) epudeies, 2077, § &5 clrdiey’ hal af A= Dipbde Savsbolders of de frge?! Company egsieren’ o wmegesiered) fercen! e pories i the Shore
Prerhase Agreerrent, e PACs amd oiver members Jormv g’ of A Promoder ang' fromoer Groap wehe e moy martes 10 the Shere Paroioe Agreerent, amd 2y
ey STy ey’ o be acOng AT concer! wvih Avem, o= 10 a0 covianoe el the provesons of regokatey T of the SEI A ST Sepultions, 20T T) e sl
fer privrmate & s (Wer 2 iy e oy s he pipsure of e Tencenmng Penma.

Wil
1.

PROCENAAE FOR TENDERING THE EOUITY SHAHES W CASEOF WOM - RECEIFTOF LETTER OF OF FER

The (pe= (e =k be mpiemenied &y the Acgueers 2ad the PAL: thiough the Sock exchange mechanesm made aedabie by the B5E n the form of 2 ==prae
wendow [ Acguisition Wisdew™), n aocondanoe will SEBI | 2AST) Regulahors, 2011 aad e SEBI Crcular CRCFINPOLICYCELLA, S0 S dabed Apel 13, 2005, 25
amerded tom e todme, read wnth Be SE R Croutar CHNTDOR2CERP A6 31 dated December 08, 300 B, 2= amended (rom e o bme aad Be 5001 rcutar
SEBHOCITY DR NCIR P20 615 dated Fesgest 13, 2021 and the SEB masler cmouts SEBGTFNPel- 10 CRAIZLA1 daled Febwuary 16, H173, as
amerded Fom me o lime, and notee s’ guedeiises ssoed by B and Be ©leanng Copominnn riabos o the mechamsmy proces s for the acoueshion of shases
Esreg®: the sinck exchoage parsuam i the tender offers under akeovers, buy back and delsing, a5 amended ané updated bom tme o bme (Acgursdon Window
Cocuiars”). Toe Ffacity for aoqu=ibon of Cguity Shares twough the stock excionge mechanem purswant o the Ofler shol be avaiiable on BSE n e fom of he
Ammersion Wndow.

B

—
¥

I

|
| Alpq‘capl{ﬂtdwsnrs

ladcas Adwsers Privale Limiled

Campaay identification Namber: U4 1 20WBA00RFTET 2061
Aegisiersd Office Address: Swte #1201, 126 Flooe, Aomora Walerbont, GN
34N, Sechor ¥, Sall Lake City, Kolata - 00091, West Bengal, Inda.

Tl e -+ 97 33 4065 8OO,

iz per the prowrsiones of Reguiation 80 (1) of the S5EB8 (LODR) Requitores, 1113 and SEBCs press rebase daled Deoember (01, A0 8. beanng ieference umber PR
A ANH, sequests for rarmsier ol sscenbes shal nol be proce=sed pniess e serunbes aie el in dematenabed form with 3 Seperstor v wils e¥fec] ho= Apsi A
N9 However, in acooidance weth SEBI crcatar beansg relerence nemser S EBEHO G G0N CIRPMINY 1 44 cafed July 11, 30417, ssareiboiders holding
mhm&lmnhdmﬂudmhzmﬂhmmhﬂmzwhmﬁmﬁtﬁﬂumnm21]11.
Forordmgly, Pabsc Sharsholder = Boidng Courty Shares = physca form 2= well are shigibie 1o lencer ther Cpuly Shares i s dier as pe the provesons of Be
SE (EAST) Pegulabons, 2001,

M Pubbc Staretoiders, regesiered or unregisiered, holdng e £ gy Shaces m desaferalrd fosm o Soideng locked n Eguaby Sfarres are shgble In sashicpalem
thes OHer al any e durng e peros rom the DHer Opereng Date and Offer Clesing Date belore Be doesure of he Tesderng Pesod. A Publc Sharetnide s who
have aoqusied Eguely Slores bl whese names do nol agpear n the regrsier of =embers o e Brgel Comparry on e dentfied Cale, or sresgralensd owmes s o
thetse who his acouaed Eouily Shares alter Be Henbhed (ae, o Barse who bas nof recesved e Lefer of (e, mary afso parbopaie m B O The acodental
omess=on bo send B Lefter of Ofer o any person o wios e Ofler s made of the non recsal or delawed recesst ol the Lefies of O8er by any secs person el sl
evairiaethe CHer mam way.

The Offer will be smplemenied by T Tage Compasy hrough Shock ectange mechaesm mxde avadable by BEE Lrmied m the lorm of 2 =paale wadow 2
perreces urder the SEEECSAST] Requiaiions, A 1 read weth Acquestion ‘Window Censars.

BSE Limited shal be e Desgnaled Sock Erchange (o e purpose ol ledering of O Seares i the (ffe

The Aiozweress have apponied Rkong Siock e oies s Lrmilied Bruker") 2 e regrsiered beoker fov Ths Offe, Hrough whom the perchases and e
sattemen] i e (¥ chal be =ade. The contad detads ol e Buyng Broke are 35 menioned below,

harme Monkam) Siect Brokers Limaled

Afdress A o, Ground Moo, LEt Poetion, Kamsb Nacar, Mew Deste 1710007
LContacl mmber O -4 00 5 - TR 13 34

E mad Address complanc sl boersfrelamonise oom

Contact persan M Pramod Kamar Sutass

415 Hegrsiraboa Wa. IR B 3S

A Puséc Shor=holders who deare fo tender ther Eourty Shares under he (e would feree 0 mimale They respecie sinckiokers |‘Selng Diokers | wtin Be
normal Fadng howrs of the sacpadary marke!, durng the Terdenng Penos.

A segarate Arqursrin Window e be prowded 5y e B 1o fanoitate placag of seli crders Al ihe sharstoider s who desare o lender Tey Cgudy Shares uncer Be
Cipen Oi¥er wdl herve i il thesr especinee Selbng Beolers welte e ooe el rading howe s of he secondary sarkel, duing the Tendermg penad . The Sefng
Brokers can enler orders o demaienaboed as well a5 physca Cowly shaes.

Thee Letier of Oler along with a lorss of accephance cum acknowietgemen weould also be avadabie ai the SEB websile, {wwrw. sebi gov |, and shareholéers can
A= apoty by dowsdoadng sech formes bom Be sad eebsie

THE DEVAILEDY PHOCEMIRE FOA TEMDERING THE EOWNTY SMAHES 1N THE OFFER WILL BE AVKILABLE N TISE LETTER 0fF OFFEA THAT WOULD &L MaILLD
GH DOUSIERLID TO THE MUBLIC SHAREHOLDERS OF THE TARSET COMPANY AS ON THE IENTIFIED DATE KINDLY READ 0T CAHEFULLY BEFORE
TEMDERING THE EOINTY SISARES IN THIS OFFERL ENTY SHARLS OMCE TEWDERED IW THE OFFER CANNOT &L WITHORAWN &Y THE PUBLIC
SMAHENOL DERS.

CTUEH | NI AT 10

The fcgarers, PALs and e Tage! Compamy Bave nol bees protibied &y S0HI Fom dealng n the secrdes snder deectons: msoed surswuael o Sechon 118 o
usster any ofber reguialions made under e S0 AL

Thee Acquerers and PAL=. pently 3 severaly, acoept fod and Sl resporesshely e the nlormabon costased = the PR and thes DFS and foe then oblgaloms as Gd
down n 508 {SAST) Regelaboss, 2071, All informason pertsnng io Be Tips! Compasy Bes been ocbtened from (1] pebiicly avatable sources. or {5 any
Flivmadon proveded o cosfiemed by the Trget Comzany, and e acoeacy thes sol s mol sees moesendesthy venfed by he Mamoger o e (e,
Feraran o Feguiaion 12 of the S0E CSAST) Regubions, 2011, e Acqurers toee apporied indcap Adviseors Privale Lmiged 2= the Mamoger o the Ofle

In s 6, any desorepancy in amy Labie between [he okl and s of Be amount isied 1= dee Yo rosndmg of | ands'or regrogeng.

in'ters DFS, Al refermoes o “R= " "2 o NA" are refermnoes o the Indan Aopesis).

The Acqur=s lerve apooniied, £in Teconologees Limiied as the Fegrskar 1o e e, ereng Ber affice boaled o Selemm Tower O, Piof 31 12, Gactsbowi,
Fronoal (sinct. Marokameuda, Senbngameady, Hyderatad - 50000, Tebagama. The contac] person e be contacted fom 10000 2 m. (indoe Standard Tme )
I Sl me findian Sandard Tme) on 'Workdeg ays feoept Sadsitays Svodays. and 28 pubbc Soicays|, deneg Be Tendesng Pened.

A statement thal thes Detsied Publc Siement would 280 be avabible o SERT 5 webaie (w2 b gov. i) aad ST wetr=ite (was bzeadia com).

A KEINTECH

EFN TECHNOLNGES LIMITED

ez - Selemum Towes B, Plat 3132, Gactshowh Frenoal Cesinct,
Maroie amguda, Seniigampaly, Hydersbad - 500 032, Tebegam
-+ 91806 SR S0 a0

Fax: + 91 40- 2431580

LFEEn ] LLg B

Emal: ppenctiersadndcap m, £ mal: alhevdo opesotie gl o

‘Webnle: waw_ndcaz.m, lavesior Grevasce E-mail emwar d isEsiniess oom

wvesior Grevaece E-maid inwvesiorsadndcap i, Webnie: warw chrech com

SIB| Aegsiratos Remées NMOO00T30ET, Cantact Persoe: M. Ml Knshea

Vaboely: Pe—anent S8l Regn. Mo MRG0

Cantacd Person- Faw Pralersh Mandbra Vaimbly Permd- Femane-]
G L4008 1250 L CA440 72

 ISSIED EY MARMGEH 10 THE OFF E8 FOR AMD 08 BEMALF OF THE ACOLURRERS KD PACS
NODUIRER 1 ALCOUNARER 2 PAC 1 PaC 2 ML 3
- adf - S G/

[=at elepmoSce = Ermad: ksiépkmciice n [mat sachedapknotie = Ermeanl: swasrkidkrmoffce sn Erenl =achenéikrmofhoe.m
FAL 4 FAL 5 [ "o PRL T
o )/ Sy adf
Mame. B Swaoml Mod Mame. Frtean Sache Mod Na=e Figet Contamers Provale Lmeled Na=e. Frluee Padkageg LLF
Cmad: ssapnigiamedice.n Ermat sactenitkmetiice n [mat rimodohosisgmald com Cmat kniodcihcepgmed com
Bt Augursd 5, A1 PMlace: Mo
epapgr.iinanckalﬂ}:pms&.mn‘. e o9 ©




UDAYAKALA-BENGALURU

Tuesday, August 25, 2026

e e e pagci

STATII DAY AND OTHER AFPHOMALS

A= on Hhe ke ol ths DPS, Je the besd of e knosledge of e Aogurers aed e FRCs, fiere ane no siiuiory azprowals required by Be Aoqurers o complele e
Lincerhymsg [ransachon and thes Dpen Dt s cse, d amy siabsdory appesval|s) are required o become apzbcable 3l 3 ller date belom e closure ol e fendenag
Perod, s Open (Bier shall 2e 2ubyec] 1o e rocept o all such sSavsory approvalis). The Acousess and the PAL s shall make Be neces=ry apebcabares bor such
Zlatulory Aeprovaks.

Inthe el B2l Be Selers Condibons Frecedent (25 definedin Bie 5P am ot sasiied |or o the esten| c 2pabie ol Seg waned or delemed, nel saved o delesed
In3ccordance i the 5PN lor s ons wiach are oulside the reasonable conial o Be Aoquises, Be 5P may be esmnaed m socomian e wilh s s and the
Aoguers shall Fave B nght |o withd e s Cpen (fer @ fenmes of Heguizlnn i"_'lil:ll:l'l:ﬂ-_l:llﬁﬁ 1] Heguiabons, A1,

Al Sharehoiders (ncluding resdent or non-resdent sharchokdes)d mus? cbian 2l equele povalstonsenis regered, § 2oy, ke iender e (e Shaes
fnciuding wrious rredaion, e 2 ppeswal i e FE held by Sem), 0 e Diter and mbimet such approvaks, along meih Be other docomests requed fo acoepl Ges
Ciies. 1 T hokders ol e Lgosy Sares who o parsons resdent ootsoe do |ncledng 008, i Pl 2nd HHs | hod regened amy sppeesals (mchdesg fom e
HE, oo nmmmnmqnmmuwmmnmmﬂ-mm pevels apprvals, Tl ey woul Save

Lond e

H:I"I:I'EHEE. 2026

shoridaed,

i per e prowesens of Heguiaion 30 {1 of the SEH [LOUR) Fequizsons, 2075 and 5287 5 press reezse dated ecemser (03, 2018, beaang reierence numiser PH
AN Y requesis jor ransies of seourfe s shall sok be precrmed uales e seoaniies ae ekl ndemaiessleed iocm with 2 depostiony wish eted lrom Al U1,
2049, Hewever, in accordance with SEE oroabe Sranng ioference umier “SEEVHOACHO MO 1 CTH P20 44 datedd Juby 31, 20201, shaeeholders halding
serusmties in piyysical lom e alowed ko ende shares B an open ofer. Such endesng shall be @5 per he proeskens of the SES SAST) Hegubiiere, 200 1.
fccosdingty, Puirkc Share hoiders hoiding Cguity Sheres i physical lorm 25 wel are chgile (o leader They Doy Shanes i s (e 2 per Be prowsions of e
SEH[SAST ) Heguiations, A0 1.

Al Puble Sharehalders, ieqslered of imegsiared, holding the  guilty Shases i demaleroiied keim or Sokdng lociked 1 Laugy Saares e dgbie 1o zasopse n
Has (Fer ai army bme dunng e penod rom the Otler Cpeming Date and e Qosang Dale belore the chesare of the | emeang Permd, Al Public aarchokders wha
e acqured Equity Sharrs buf whese rames do nol agpex n the regsler ol memBers of e lame Compary o the ideabied Uaie, o mregeieed raners @
thase whe has acpared bguty Shares atles e denbiied Date, or hese whe Bas sof sscered the Lefler of (Otter, may afso parboepate i Bes Oter | he acodental
omissm o send Be Leler of Ofier o &vy persen o winm e s 5 mede or Be nen-esecoal o defayed receipl of e Lefter ol Oter by &y such person will nel
rwalat Hhe (1o e asy way.

1

[he ey will b mplemenled by Lhe Taget Comgany through stock schange mechansm made svabbie by B30 Lmied 1 e form ol 3 semeie sndow 25
provided undes the SEEJSRET | Heguiabone, 207 1 resd wil Acoueshion Wisdow Ciulars.

B Lormatesd sholf be e Uesaqraied Siock Lrchange for e pampase of iendenng of (e Shoees mihe Diies

Ihe Acoerers have appanied Niam] Sock Heokers Drmeled [~ Bayisg Brober™) 25 the megrsieesd] bosker Boe B Uiies, Ewoogh whom e punchases and e
setfienent of the (iter shall be made. | e contac] debalie of the Suying Ui 2 2= mesione d baos:

Rame Mibuny Stock Brpibers Lembed

Addrers B92, Groumd Flooe, Left Poron, Kamia Ragay, e el 110000

Contact numiser [IWE Ny I RFEE L A K A

E sl Address Compia e e i Lumoas e com

GContact persar M Pramod Kumer Sultana

SEE Hagisirahan M IRUN | S

Al Public Sharsholders who desne b bender ther Egty Shases under B (fier weould hawe in mimete Ser e specive siockhmkers | Seling Sokers’| wilin e
nermal rading o of [he secondary markel, dumg the lendenng Penod.

A separgie Acquenon Window will e g ovided By e S5 io hokaie phang of sellorders. A The shareholders who desire [obenster Bar Lguey Shares usder e

Cpen D wll Bawe i1 mbmate ber respecive Soing Saokers wiln the sormal Fadng boes o Be seooadary maetel dunng Be fendemng penod. (e Seling
Eraers can enier neders o demateraioed s well 25 phyvscal gy shaes.

| e Listier i e aineng wail® & form of accepiance cum acknosiedge ment woukd: aiso be avadasie af the S0 websie, fwws e gmon], and sharehaiders cn
en apply by disamic achng such derms imm e sad webraie.

THE DETAILED PROCEDURE 0@ [ ENDERING |HE ECURTY SHAHRES IN THE OFHHER WILL BE AMAILABLE IN THE LET TER OF OHHEH THAT WOULD BE MAILED
Of COURIERED TO TEE PUSLIC SHAHEHOMDERS OF THE TARGET DDMPANY AS OM THE IDENTRHED DATE. KINDLY BEAD 1T CAREFULLY BEFORE
h-h-" TEMDERING THE EOUNTY SHAALS IN THS OFFERL EQIATY SHARES OMCE TEMDERED IN THE OFFER CANNOD BE WITHOANWS BY THE PUBLIC

SHASEHOLDERS.

luesday, Auqued 1H, 2RG
Il.qmb,mi
Wethnesday, Seplembes 07, A0F
I hsrstay, Seglember 17, 2026
hursday, Seplember 24, F02%5

ablzmed dar haldng the Loty 5 hores, bo kender e Otier Shores heid by them ferthes, suchnon- ressdent hobders: of Be Equety Shares, i ary, musl slso cbian ail
requsie Ay e s ragured [ncheing wihou! bmetabon, B approval bom he FE, @ oy, boiesder Be Lgsty Shaes beld by Bemon B (e aad
abeTsl SUCH Jpprova ks mempkon s dong weh he documents raquieed i acc=pl Hes Diec I the aloremenioasd documents ane ot sxbmefed, Be Aoqueers aad
e L s reseree B nghl le reen] such Lguity Shares lendered mn thes D= |he Sharcholdes s choukd shale Bl e Loty Shares are Seld under penesal sermisson
and clangy whather e Liguaby Sares e el cn resalnabie bass o nan rasslnatie Bases.

| e ez e v PAL s sall complele all procedures neling ke Se payment of corsderaiion ander hes Dfer withn 2 penad of 10 | k=n) Woskeng Lzys om Be
dale of expury of e Fendermg Peind bo hose Pusic Shareholiders, wio s endered Eouiy Shoares and e baand valel and are acoepied o acquisian by Be
Ao,

Incze ol debrpinan-seoepl of any stalslory 2peval, i amy, 25 per Feguiation 15{1 1) of Se SE8 (SAST) Heguialons, 2011, SEH may, § sairded, Bzl e am
recepdal e requemle sizbeiory appeoval]shwaes 5ol stiniutable ko ary el debsl, [aiere o neglect on e gark of Lhe Aoquisees and Hhe PVCS o dilgently purmae
=uch appeeval|s), qrant 2 extensos ol bme bor e porpese of compichaon ol tes Open (e, subgeac] 1o such lenmes and ooddons 25 may be specibed By SEHL
nriuing saymes ol mierest by e Acoqurers and e PACs ine Public Shareheiders 3l such rie, 2 may e prescnbed by SEEL bom Eme o EmE, 0 acosdnce
with Haquiabrers 15801 1) aad IIHHA;I-H‘I:IEELI! Mlbml’ﬂn.

In hermz ol Heguibsiion Z1(1) of he S ﬁ-‘ﬁ 11 Heguizhans, 20001, o the apmeovals meskonedm Saagraph |k | () above am ml salefacaonty complesd with ar
ay ofl e slakrory appeovals are refused, The Aoque e has anght o wihdrw the (e in e eent of sthdersal, Be Aogores (throwgh B Manager)., 5ol within
2 { b 'Wioriang Daws ol 2uch withdraseal, moks 2n announoe ment s53mg e grounds o e wilhdersal o accoda nee sl Hespbadon Z3(7) of the SEH[SAET)
Fequiziens, mihe same newspa pers mwisch the Dhetaied Public Satemen ) was pubiessed, znd soch amounceme] sl absg be saat o GE0L E5EL Dmded, and Be
|arget Compasy af s regestered oifios.

TENTATINE ACTIWTY OF SCREDULE™

Recireby

Llafr of Public Amsouscemed

Uate of pabbrabion of Uetased Public Sizlament n e newspapers

L2 daie for fikag of Be Ul Letier af (fer with 518

Las] dale lar pubiec aanuncemen of compeing oheris
muumummﬁuummutﬁmmmﬂﬁnmm
darficalens or sidiond miormain rom Be Maoger i Be (pen (e

Ienivherd U7

Las! daie By winch G Leter of CHier b be dspaiched b B FUbic Saarhekiers S (ame 2ppeis
o e repsiee ol members on e denbhed Oaie

Lasi (e by winch the commiiee of the ndepeadent dwecines of e lagel Company & regursd
pubieh s recommendaien o the Pabic ShaeSokders or tes Ozen (e n the newspapers

Last date ior upward rowsion of e e Pice asdr (e Sur

Liate of prabbraion of e operang Pubhc Ansouncrmes in e owsEeers 0 wisch the
PTG Az ey published

e of commencemen of the lenderng Fened (T iiter Opemmyg Daie ")

[ of o ol the Iendenag Peond [-Ofier Clong Dt |

Las] daie ol commumcaing e rsecion'accepiance and mompieion of pzymesl ol comsdeon m
et of Loy Srares |o the Pabic Shareoiders of e get Compamy
muummmmmmt:muMnummmmuﬁ
s bern publehed

(FIMER PeH-OHMATION

Ihe Acquress, FACS and the targel Compary Bave ot been prohibéed by SEE hom deaing n Be secumbes order direcierns sosed pursean to Secion 10H o

e amy o reguiabion s made under the SEERALL

|he Acoumers and FAL =, oty 2nd severally, sooep! kol and Snal rep oy dor e mlormatog contaned nthe P and e OFS aad e Ber cbigabons 2= lad

down @ SEEI (3AST) Fequisions, 2011, Al miomakon pertaning @0 Be lage! Company s bees osbned om () pusicly salable seces, of (5] =7

intormabon provded or confirmed By Hhe (et Compey, and e scouacy Berel s nol Seen mde pendently sl ied by te lanoges [othe Cfe

Paramael i Heguiahon 17 of the S5 {585 1) Heguizbons, 200 1, e Acgurers kave appomied lndcap Advsors Priade Limiled 25 e Manages bn e (e

I e (', any discrepency 0 iy babie betwesen e lolal asd mems of Hhe amousd ksied e doe in sounding off sndfor segroupsg.

s 05, all reference s be “Hs. ¢ oo “TNH" are refierenc e o Hhe indon Fu pee{ o).

Trvdey, Dicioioer 8, 205 fihe Aropers have appenied, Kfin Iechmioges Limirsd 25 e Regeter e Ge O, kg Ser ofoe lecied  Selmm fowe-2, fol 31-12, Gachiboed,
: Firenced Lenicl, Manakramguda, Serlngampoly, Hyderabad 5000017, l=bngarn. [ he contart person can be contacied iom 180002 m. (laian Standard fome)

= s Inxpm ms:mlnmmmsm Mmﬁ,&mmunmj.umm Besdening Penod.

E&%ﬁ.—.—.— £ Wshalament that thes Detaied Fubc Statemen] waosd st beavastitie on SLES meSoie fwwe st pmon| and 255 webste twws beesndia com).

A ndcap Advisors A KFINTECH

S BFE#TE IR i

Indcay Adwnsors Preaie Lo

Compasy Idesticabon Rumber |74 2IWHID0EE L1256
Aegsiered Sice Address: Suie #1207, 125 Floo: Auroma Waies o, BN
3N, Secior % 5ol Lake City, Kolkata 700051, Weesi Bengal, indkx;
Tl Mo 431 33 4060 Bl ;

E-mnlt opesoll ersiivrdcap o

Webstie wwwirdoap n;

Ireesior Gnevasce E-makt meeslorsdindoapo

SEB Hegisirabom Musmber: [MOO00 ) 2001,

Walulily: Permanent.

Comtact Persser Hav Prakaesh Mundirs

Wianday, Gepiomie T, 2000
Tue=day, Dctnzer 6, 2100

Toe=day, Dcinzer 13, 2100
Iesday, Gcinser 2/, 2101
Wiednesory, Nowember 11, 2006

EHN TECHROLDEIES LINITED

Addresx - Selermum Tower B, Flel 3132, Gachisowd fimacl Detncl,
Hemtamous, Seengampaly, |fdenbed - DN 032, dnoem
el -+ S0 -0-E DR NI IS

Fax & 91-40-Z431561

E mat =cuttendia cpeaofen; Pidniach. com

resisr boevamce Eomal: amward s Hdniscd. com
Webnslr wrwrw idimioc b oom

Cantact Persos: M. Murab inchma
SEBT Hege. Mo: INHIENENLT T
Valahiy Peragd: Premanen
CIN: L [ 5P e anig
ISSUED EY MAMNGER [0 THE 0FF EX FOR ARD ON BEHALF 0F 1HE ACOUMHERS AND PECS
ACOUSEER 1 ACOARER 2 PR
) G b=
Fame: Kl Modi Name= Sacten Kl Modi
b et mngpamoioen Lnak sacingdomoificem
PACS
S
Mame: Hiszan Gactsn Modi
Lmai sachng#iomoifice m

‘Wednesdsy, Nowember 1H, 2006

Moo

{7 | ibe abowe Dmeknes ae wdvaive [orepeed on e e of feeeiness: prowded onder e SUEY (SAST) Requtsboos, 2017} aod are suivec o recopl of relsal

siziworpiregpolsiony sngrovals ang . may e o e revs e acordingly Ao ol e arises sehood above may be compleden’ e o Thew roresponong drles et b

Covicrrre wy e SEAY PSS Regubioees, 20T 7. Furifes; the soihecue of aoisries menooed above o fenkive and Sased on e assumshbo a! SER s commesols

I e Dira L pfier ol {ifer el be recened by Mursazy, Soolember 24, AT Acconanghye, e dales Jor the sbowsorenioned acisies, wierever mesisoe sl (S e

sulyec] o ciaape.

{21 e idenbien’ {ale & oy for e pepost of defenmesng Fre g Shorebolders o o soch gaie o sdom the Lefler of Oer wookd be senl iy accordaoce wib e

SEEY {RAST) Mepoboes, 07T, B & chnved ¥al aF e Sl Stareholiers of B Do Coopany (repsieed or oeregsieren) ey e pories o Be Shaee

FProiase Agreemes, e $40s o’ ofber members foreeng oo of e Proooieraod #rosoler Group sbo are nol panes i e Share P chose dgresmend, ang' aoy

pesrson ey Io e ackmg ot coorer] meth tham, peersuand i and e compiaere ikt the prowsaes of regquisboe A {61 of (e SLET (505 T Hepolatrrs, 207 T) ave shebi

Ioparbopaie i s ey alagy bme pioe o e olpsare of e fencenmg Peroa.

WL  PROCEDURE HIH TERDCRING THE EOUNTY SHARES IN CASE 04 NOW - RECEIFT OF LETTER OF OFHHER

I. I (pen Cfer wall be mplemented by the Acgurers and the PACS thoegh the siock exchange meschansm made avabbie by e 251 p e iorm el 2 sepaie
wingow [“Acqeizibos Wisdaw™), in 3ccosdanc: sl 5L (SAST) Feguiatens, 2011 and e SEH Crootar QRCHFPOLCYCELLAZ01 5 dated Agal 13, 2015, 25
amersied rom e o e, resd with e 520 Crootar CHYOCHCIRR 201G debed December 05, 30016, 2= amended irom bme b me asd the S8 Giroola
SESMOVCEDY DCH-SYCEUT D0 51 5 dated Sagrest 13, 2020 aad the SEH] masier circolar SERVHOCTD ol 18 CRIIAT) dated February 16, 2000 =
amended fom bme ke e, and nobors! qusdebnes e d by ESE 2d the Clearng Cosoraien i eebbon in Be mechasm) process o the acquesben of shanes
thraugh the stoc i change purssant |o Se fender olers usder Skeovers, oy back and delisiing, o= amended and updated Trom ame o ame | Acqueshon Windoy
Circulars"}. | he oy lor acguesion of Equy Shares Broogh B siock eachonge mechansm porsuast o Be (iter shal be avbbie on B5E m e lom of Be
Acqurshon Window.

Sy =
Mame: Swapei it Modl Marme: Fliokdhi Sacin Madk

Lmst: seprkiiametioe o L i kamnilio: m
PAL & PAC T

Gt B
Rames Higpd Loataness Frivale Lamaled: Mame lorfune Padagag LLF
Lmai mntmodeice;Fomal.com bl entmadestcedigmal. com
Place Mumba

CHANGE OF NAME

PAL 3

tmat Enidimetice a
P4
-

Lmai- sezpaliiknolice B

CAUTION- Readers are advised to make appropriaie enguines while
responding to advertisements in these columns. Anikethana Publication

PUBLIC NOTICE

Thia W ithrrn e gerary pobi s Tl g (e

m::nﬁig. mvkimyaal | and Printers, does not vouch for any claims made by the advertisers. The
PHAEZ 4, T:r-qm;u ﬂlq?'ﬂarn_‘ ‘pand, Printer, Publisher, Editor and Crwner of Anikethana Publication and Print- ROIT BIFLD I, e G OHE | EHAMTAS -._i!'.l?.lls.ﬂ; "_l.-d iz
ﬂ;;‘;"" 5% tas st s aa | 275~ Shall not be held responsiblefiiable for any consequences, in case ". CAPITAL * m--:u--.-:-u T by, S, W a1 414 Wazeer Baig Manzil 3n
. — o - Bl
Baed: 2008 2128 and Docewnt S 50 | such claims are found to be false. e "" "" ! L "““ =il [rees Darga Michalia Bangalore -
DI TES-ATE20 By isn e e e o B l:I_'J__l. > TRy [Raodace B0 -.'II:||... ol s A DO, Y EAN018. Have Cna"geu !11:" bz
res ceria wpararaTi belng Mo B3R an e T . : ST | | CLLAL ]
blaek/wirg 12, Searirg Katha mwifealanT Fad (36490) E‘:uf;;“*ﬁ‘;,?;m“;ﬂf““"':’_‘f”""“"“""""“ﬁ it to New SHAHTA for all purpeses
a‘;:&;gﬂjsﬁf;‘_?ﬁ Si!l-ﬂﬂ:; # un'“-l Baﬂk oo TeeT, demd, sbatlrdosng BFCAON HOR BEre i SR Ancdeed anwreione it
; Thi A R ) Ao Splale b TSt BEE RLE CRERRE, CRELATE Rd DRALTR wf it Sfen _
lﬁ-l'll.l'l'-mﬂ I"1_I'I.l2|#:ﬂ.-ﬂl'l Fobi, md of ind v TR, T ﬂ?'ﬁmm SRR, .:‘:im'rﬂ::ﬂthi B R Ln!b:vdq Y afjﬂl%m:-nm;daum 3 PuBLIE HuTH:E
hﬁuﬂﬁ:ﬁiﬁmw e SE——— R  FH BRI, LSSk g VoY G s, THRL I o) vt T R e A e, W W i Dol ik b ety an | | | Sl Wunesh Kumarh, hassty doclan thad
(6 5 AI0E 7 mﬂmmmh mﬁ:-ﬂf = umm@nummm{m bankin mw ol e moLr w s gt DD 8 D s T e s the conect Dole of B of oy Faber S
\alara the BAABNIcHe HIC7 PEles a0 e =.l im' Fm, mams Eats 1 T ey i Tl Tyt Asmipeld, Etmetn o 0 |y o b 010110, aged abous 33
OB/D8/2028 Thiwugh £-Lagt R—ROID RO ; Faphe] ""‘5'""*1"“" Eceoichat: 3¢ 113 4uf 342k By L P e i g mary. i ot Kl B af
(OESED2 L l " e e ¥, Semaieid O wifmde ] || ity
uﬂﬂ:ﬁﬁrﬁiﬁp;ﬂn '-;;I'rld'l:lilf:: HEE W Dad G5 TR W1) A el IF CER WY S G0 faw dores, doid e “’“F.lmﬂ, F,-n.';_ﬂuﬂ:,m"“ﬂ,ﬁ ,!T:mm H:mmﬁ1m.u+__.?rm‘ﬁ.m Maltar Smi  Venkealakshmanma is
uhpusahd Save Demd, Woever finds %2 Gamp WMIAﬂuﬂgﬂm‘ﬁﬁ{w wmﬁm”mﬂmmmn’ Lo ST T ' 0% 01 19638 aged abrast 86 paari, Tha atres
n#difﬂmh:wﬁm;rulﬂ TR EAMEITh TR N TeoMn M S TS T3 S s S racd w e Ji.;b_;j‘uu e 0, B L e M d fick 4 da; et Al e LR, 8 Pl e b chariees of bih sy e romitead e B et
II'ElFill-l!IE. CCITE o, alEdn ased, LB A ealtons T L R e S R .ﬁ{ 0 [ e —— Sl e O B o all SFcial Al kgl piapasas
L L S iua:mw erbobor s g e, ST A S0 edn Tl K B, wem | 90 ereente | [ . 2 T | on ey (saesas Ry LR iy 148 PBl
B.nkitlw'l RAMET) F"I:.'.:Ii-!lélzi- ol ﬂ.u_,u B T T J’.‘lﬁ shamadie: sed” 2oy Doelobi T il g ook wnd me” opon e Bevand Ll et e e Fﬂ- e priarsigrasd within ¥ days from e dsis
ol ELekANAN dE AN Cebocd, SISl T Faol SN cednnge mene g || |sweed el ot et ey | selnG 00 T L ol st ] [oF ubsicabeon. S Wuesh Kumar 4, Sic)
ERRERTONID AR A Tad A gk don Lo =m IR W Ixone Ao _'-‘": - Lo A & i 3:5 ey 3 Anardnaish Aped sheut Syeass
PUBLIC NOTICE QEZEL=E TRt fy S 0 LR SR T o B 1_‘3“_‘?"-:&“'“, m""‘fﬁ r ﬂ-lll]-ima-ﬁl T "‘""w Tq‘“ *-.W"_.
e e BT LT ey s Py p——— [ b e [ e arip i e 1 ' ik ol i
oot 5rl, Warwyana Swaemy B, 50, 5r e d fumoirl Hraens = ko Hgilk':rt ™ Emm I dowdw Zer LM B R TS TR ek e g e, - o 2, i Q Ha.41. Znd Mam Jnd Cross, Ppebre Finad,
Wararsonawaatyy Resalsg al £ 13 He " b . = I " 4 o= o - . BT 2 F Choadestwen Heger, VIC, Laggere,
o '::m'Lw.l‘;_ e “‘m; 3, v bracoid whmct mre w.qnh:i,iqnnm- mer-ﬁw Ao e T —— | Paerys Smad Incuziies, Bavgaire- 560058
£ 3 Ll X - £ ' < ol T . i T
e i g i Pt i | | o '::I!-l.:-u S AT, IR anf) o I TR SOWMN0 TRATSOE THN. sxem S| oL SO maet, i, Soar gy S Plaoe: Basgaiuy Diote: 5 VTG
@ Rercks hermuraawarry e bibe wisl | b ooy iy mie 4740037 0% (lcamets sunidios: Wi Sucteat: modE Ledacd wadih ol oo S
e o i El s ot 3t ] | S P LT84 il S e ek B B S e - datddodoe sSTEni S Eme’ dozid oounin’
m:mrg-;.r:;—m -’“;;J. [ w Y S ::;FL--: a7 O E L.ﬁ.nma.ﬁ:ir.-.ua:m*bm:mmﬂ. wam e 15, s ﬁc}l la
L e iTlaracyerk i ] . .
e of ey et I gk e ety wre 207083405, S5 poad #warwnsmnmm@md@wu m.u;::-_,mfmm rl:ni"lf."':v_":ﬂ.‘. eyt o 4&; :n.m:rf:a—-l,

HE, 3 Hecky =M . EEUTIY Lo, BOFRMD D wugt, dotierdd = #vpobe ook ob, Evmiar a batver e

gl pETR o dde LTBE ooE W0 Esa aald e oy
aotmie Chl B - (ke m Hm SR e, i T, of e Pair Wacksi Vo)
wocln 0 ds KR ) - [AaEesT sekh upmmnmmgmm!n

(1) Sernd, TE-Twirod, s it foead T ik Dk a) ok diRokof RS O My g,
ook, am e d‘ﬂ-ﬁ'.h Tighe dra. Bradone-dnd ]l mmbeenl O oo SRl e an :rl-.-m' T.lgm
o, T W ..!L*' 1) Ay o e o (T udroit) 9 O maes mRlid, B o e "B 4 adn, 34,
ﬂ'l:l"i‘i'mngsl K- Se0Et, mosrah drwn w250 P, GOR T, 3T B, w0 e Sl
mm-ﬁﬁml.’.‘.. .lﬂiﬁmmm%ﬂ ﬂ:ﬁwﬂ'ﬂ]ﬁ‘lﬁﬂﬂ-ﬂm B S
w#.:;hgjmululhaa!mqﬁuumdtu @qm Ilu.':!-l.!'.

pr] Aayping iopn i1 by Bl Heeeng Ioo o owmmonh "#—H'- hoi, "i.' - &00 03L
Fiagie Limded Fod Corainaben o I S5
priparty. Hiiry fearnse, Py irns e diireh
phfactions. soag with suppasing doosmaTs in)
urnbarnigend pasan within paried of T daps
[naven days} o fha dom o pasdcabion
SCHEDULE PROPERTY

Al ot plen and pacd gl GraTahasa
peapehy Me PN | Ol Ma TR, Stk b 11-
T, FID ho B-JERTE, Kess BEMP EPID
Ko TIIATO S whastsd 6l Mabiiguppi

e - SRkt oo 45, (=P e 45 =3 45-1) ek ::nﬂ. Y :@ a5 60817,
- chECR) SRS (BB Sues T wiias, saardd)

002 = oo ke (Fl) oo oo 5{6) T elont nazﬂru@?uh—-.r g ap Lo
TorEarln o LEtEEh mRmTet oo amtoe ol o (o) wR RAuwTn BT SolAT AR WRDIET (TR mRmD (A) 2% =2
odE ST SORTT SOt R St So ROl o) edsy ehd waegooon vs made TET mReTe YOI Sloe
st FeimrTt e (B) 2 Sofaots dieelanioenl e ¥ "0 sphdoe et “mhchim mTeT T okstdae
BT eorT e oo OTERED! - ARNDTT | EXTERRTOD N N -r'-.ﬂ-:i‘.'l. s TIRSnTs (deDoT anmog :I:"-;;-*-’_‘;.
NOIE LT, MR aThITn =..-.-—~.:-.m-: o= RoLolE meEwEh g st [-*:E.-:-’.‘ﬂ::‘_. DrdmdTemoote o Dimehct

= r———

AR

Wilizgn, Bargakon. measarng East ia Wesh|
1T daat, el Worth 1o Soutk &4 fsel, ik
reaagaing T SEUE Bong wih AT Shive
nsd R 1 dedonbm

EHJ‘ by Propesty of Moroppa. Weel by
Pragarty o Sestuippa, Morh by b
Balarra' boise, Soauh by Road

ERSHRAPRILNLY, Refaccais

Falita
Il FAZ1IF1A9], Gp He 3 siimsicd =l
el

P

'.-F
I*:hl leink, Mocaxwg baxl o Bl
M b, ol e Sl T fexd, sl Wesery|
P 5ghod e emded o e Exell By Feooage|
Wil By : 56 YV Doimapps’s Hooso, Eerie By 2
™ - —

a1 et ) | AlElgE’ " L e RN 2000 ZEENTHA DAL A SIRATD Fe T mi R e
.-I{Rh.!n. T g 6w o0 lal Tdd £ 34 (e 30T dlmtml‘mi;_ﬂ mq-ﬂmw F apl i d ﬂ!lnfl
TET. KOV DRI TR el Tatutd e enado i'm.-t-na_ Tk amsh el wigd: aah ok,
ST TnD de EeOw SRl Sl Ber TEoTerD Tyl B0 se wa mmooos o 5 s
240 i AL med i

ﬂ'ﬂ-lf.'F W g A 000, e wemed, Co7 GG eowe ol oy F."P‘m L e bt 3T ¥
shFes, bRl AR SRS wone @ woer TN D aene i XaE 30w wd aneem penam
EEnT T wamsel e e R Ay sirodd, ol e goae Dk Tgihy TR Rl

5 E0T A T5.0,I00 - (e doodiay UEE ainean 8w
Teol ol g 0 C OR NP (Geded bogiey SHD GobEcok TAING LOGR o ety dkda 185
i B0 o SALEIE - (ot Aok wie ool Triod nakdes o) g i

n-mousid Cemow Sl TEvon: 19692016 doms shomm, 1100 boo Mon S84 roddd
1 ARE eRehig Jete HRETHm]

ke b o e B OO, TUE dasr, BOEd S Dabot i S SakavE, s fade
L L bftpsNeaaninet.oom =hz  hiths: iisnisnbankedadia benk in‘auction-properiyhiew-saction-

Pregamtyaspl S e, St Sedmman GOEF wOWian ahonl B embach G, ugem ke
ofmapale POC (LEBOLGRY | R T WD R SR o), 0L Teuaim S i M Fus

2002 ¥ ooEe bawd (EB) Doz Sl nn oo, SRR SOTo DOIDTET S STETee, o0

auciionfocus.in

L e A
o mwTE ek foat selard @acony oot pofimmae Soed eon sghda sood Tittpe:Twwe cholamandalam.com & waw.

4 ShEgr ChuclEDT 5 SUOIYET ORI ToOWT oFE oA, ._':-.';.:L—-.::-m-_":m-:h-r'n? z-m:
STRS-SANOML ) B8 TAmI DT DY SR ML .—a-.—_':_'?_n...—,_.-:"ﬂ-:l:' Vise S USoOW SheALST-Is0nen.

__'EF\.Z"_"'"_"-.':E =

i .I.-—-'Il:‘-.EE: HEH 3 EMNhpia eI, R‘TJ!:“.I'-‘-:‘LTE‘.’:’.I.‘."‘-.:E:I"— oFE DN ST Saeln I :"‘E:‘-E""’...—-..":- 3y Thelry ook o L
Lo, Thar,
oTTE oI e
ekt :‘—r'...s'_t-\.:.r' 17} T MES2900 TEL TN BEIRGN-, MOS0 TEOh RO Bipd ool omp oo SO Sovael werlsootd
124, = S5 1T, &T3 S5 Al-3-, IO ShusTes T Thw, o Lol = shims, env ot I

b e R o e Y o ot E=ap Y :l.—E:-z' ot ]

Wa M R Arrade LGE-5 [ty Mair Finge | | v dhckow i, b e Serrden’ 1 oben o ] el i =
Pl ot zad Gianproanar ui'u.ul: Bl :F?.-p e ol 248 :-uﬂr-w?..: B LR S | TG ] :—""ﬁf:‘““ S L S, S Mo : 3844570 2, 3 g e 11 e22g 53, L o
Beagauue 51312 Nesade: BA4431A0PE Eaw BaSd0 285w Q4] od 2EATEL ke alaRCC¥ AR utok DAL, e A= Sets, ;— “'_‘"_7.;__:‘;‘;:;_"' k- sl E"“'—' wous T EF 3 N3 IR SuERR == = Uiy SR DR SR S @D NELT
AR, TUS el B e ZA.:'L-". i, 'F“ 2oy dhEa .nirg aHEH G i — "-ul:== e im——
il BRI Lai-apdne 1|'.r1l_-|2| e, m_etr maackes syl 00w TR wasseT otRE Lo, @aEe ol o 131,08,000 -, TOAR D TR 1510800, oIt =y 2 L0000 —
o LI dea e = e 3 ni T, HEGALCOD0O004144E, e i mrere = oo, v ) chrvars et o Eo, 1) ot X
RCa T W G L0k Ao o, LG ey S0 OF B AVOGED. 1R T oS LT dyus } B2 STl dpterid Sotier B s oo 334, Seoiml, B end ol somomeziTe, S, ehowe, Er.!-‘u'LS-SJ]-D._
PR TR I ST ST s ENETIOeas T MaRr g o 0. PR, &7 e N mikirci s ey, e o, W MR TR <ieF oxmawt 13(2) @ QSAZTNIS TOn TR 69864/, MSALINIS oot SOpE mmpr DoT : omg ou
fuac L syhd ma nh dud VST wéiwSd Lodcy S ue-Mo S Tt Sug-asd oo oot Letichd sach Slor e ob 27, 208 ot 290337, LoR s ob 27, oo sy obot mf, 3 s
ToIpY AT TS THR MR R 29 foter Lo ol chivoar, TS Do SEoni PRots gt on: 30, ot aepos © et M oo T, 250 e an 13,
o dbek el B0 S FEARNM - (Eedan decdidenl Ul d wlee® wmod e LTI O DRmE T MA ST 241 SRR TR Tape - 190" =5 ok *.'::'*““' cEy (3TE" « IFETLL mirT” SAEEs 5573

R o e 100,000 —, o@D T 13,100,800/ -, oot By @ 100,008

=-ETE: Dome ot e JeINlG :|l:-:|::':.—"1.1.ii Zoo e LM TE‘*‘-#[:M-:'.;IL:# ﬂm.ﬂ'..::":’tiﬂ:r"-

e ] EE-"'".I'.'!:E!'!!' 192826 (X 15 ='.'|'_'|, m:m:!: 13482028 AT 19951006 _.:bl"":f":l.IH E:E:ﬁ'ﬂ 180 ool

ot St Ee EAlY orlkded Dooin s-sTEeD gwske: hipacibanksuctonadn & www.cholamardalam.
riotiees mo=e
T Tl (e Rotee, 202 o Do B{6) T edond Fonsey 30 S oanlos ettt

—— e pecdmoony  fortoroo Webshe hiipasfbanksuctionsin' o hiipawww.cholamandalam comiauchor-nobices =
Bl MR S-ETED EO@ ISDhE TEDD, FTOrIOw TED SrE sTonle, o St b sl ot o 511400
DIO30/63T4B4GE16, BiTod 4 s, Bymmb Chavi: BI400REL, Sotem Erﬂaﬁunﬂmmpgm:ﬁ.rrmppa.m ? e morEeEUETT

N

[T - Ao, doodrbenth, Secler Sood WIZR0IAEE oolee mever | ubind SEETBunisabaniefindia Sankin.
L LS PILAEA, W Bl By, Henal: M 333000 TR T oTTE? TE12E i~ TN WD
mw_l-h“ Z; danas RSt Sk W e ¥ oo clawiinca=s wpEc oo et fooE iy




UDAYAKALA Tuesday, August 25, 2026

2R LT

svorigaed, szt 25, 2026 &

1
Z

P 8

LIS

1.

=

1
14
Ta

L

i

ol i

i

.2

13

1.4

K1

1.5

1.5

1.4

21

Bk

24

REGILATNONS, 2011, AND

SECURITEES AND) ENCHAMIGE BOAHLY (4 INDEA
18, ZTL7T, I TEFNES: (F FECELALATRORES 1401 AN 18(2) OF THE SERI (SRET) REGULATIONS. 2011.
o the purperse of fais OPS, Se foll cwisg b2 oz woald have e mezamy 2551 oned 1 e baren beiva:

DETAH H) FUBLIC STATEMENT 1M TERMS 0F REGIAATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4). 14(3) AN 15(2) AMD OTHER APPLICABI F REGIN ATRONS OF THE SECURITIES AMD EXCHANGE BOARD OF INDIA (SUBSTANTIAL ADCHASITION
OF SHARES AND TAKEDVERS) REGULATIONS, 2811, ("5E8I (SAST) REGULATIONS, 20117) AS AMENDED FROM TIME TO TIME, TO THE PUBLIC SHAREROLIERS (AS DEFINED BELOW) OF

THE SOUTH INDIA PAPER MILLS LIMITED

(OB L BS1 PINCK 1950 COir 352

PN OFFER FOR ADOUSTT0N OF UP TO 48,575,000 (FORTY ERGHT AMD LGS SEVENTY FNE THOUSANT). |
FULLY PAKI-LP COUNTY SHAMES HAMNG A FACE WALUE OF €100 [AUPEES TEN OWLY) EACH [POFFER

REFRESENTING 206000 [TWENTY S0 PERCENT] OF THE WITME SHARE CAPTIAL (S DEFNEL

BELOW) OF THE SOUTH ININA PAPCE MILLS LIMITED [“TARGET COMPANT ) AT A PRICE OF € 120 (FUPELS.
(I HLPRDHE DY AN TWEERTY (ML) PER OFFER SHARE I MANDIN MOD] [ RCOUNRER 17 AND KIRIT W00
[(RCOURER ) (ACDUSRER 1 AMD ACOIRHER 2, COLLECTIVELY THE “RCOUMRERS"). TOGETHER WITH
SACEIN KOHIT MDD SWAPRIL KIRTT MO, RIEINE SACHIN MO, SHUV SMAPNL MO0, FIHANN SACHIN
MO, AED CONINNERS PRIVATE LISITED AMD FORTOME PACKAEME LLP COLLECTAELY THE
“PERSIME ACTING IN COMCERT™ (F “PACs"), FADM THE PUBLIC SHAREHOUDERS (AS DEFNED SEL0W) |
0F THE TAHIEET COIFYANY PLSLAANT 10 AND N GOMPLLANCE WITH REGLALAT NS 3(1) AND & BEALVWITH |
HEGULATIINS 13, 14 AND 1501) OF THE SCOURITES AND EXCHANGE BOART OF INDIA. (SUBSTNMTIAL
ROUUESI TN OF SHARES AND EARECVERS) REGILATHINS, 2107 1, A5 AMERDED FHOM DME 10 TWE [5E81 |
(SAST) REGIALATIONS, 20117} OFFER™ (0F “OPEN OFFER")
THES: DETMLED PUBLIC STATEMENT (DPS™ o “DETRILED PUBLIC STATEMENT™) £5 SENG IS5UED B |
INOCAR AIVESTHS PRNATL LINETED ["MAMNGER TO THE OPEN OFFER™ DH “MAMNGER™). FOR AND 0N
EIEHALFCF THE ADOURSE R ALDME WTTT THE PGS, TO THE PUSLIC SHAREHOLOERS (AS DEFINED SELOW)
OF THE TAHEET COMPYANY, PURZSLIANT FOAND 1N COMPLIANCE WITH REECLALATIONS (1) AMD 4, FEAL
WITH RESULATIONS T3], HEE_I. I:i-% ARD OTHER AFPLICABLE FEGILUATIONS OF THE SE81 [SRET)

110 THE PURELIC AMMOUNCEMEN T DWT D ALIGUEST 18, 06 [P N |
HELATION 10 THE GPEM GFFER FILED WATH BSE LIMITED ("ESE™ DR THE “STOCK EXCHANGE") AND THE |
ANIVSENT TO THE EARSET COMPRMY (M MISUST |

“Bcxymrers shall mean Mandm Mo Acgmrer 17) and Kl ko (CAcqeres 7] cofecirely.

“Exquity Shares” 0r “Shanes ™ shall mean the folly pad-up eqsty shares of o valoe of € 10 (Hopees: |

len oty exchol Be Tage Company.

“Ihem bt Dk shiall mean e doir Ealing o Be 10t feni | Werang Ly pnor i e comme moemenl
of ihe fesdenng Pencd, lor e porsoss of defermrng e Pabic Sarehoiders ko wom Be leter of ober
- redaion ko Ses Open Dffer FLOF® or “Letier of Ofes ™) shall e seal.

“Miamager by Be Open Ofer” or “Masager by e Ofer™ o~ Masager™ 5hall men ndcap Adwsors
Pwade Limirsd .

“ter Penmd™ e the same meamng as asoibed @4 n e SE8PARST | Hogetsborns, 2071 1.

“Parbes 1= Share Parchase Agreemenl ™ shal o ofecinesy mean Aoquress and the Gales.

“Perosns acimg in Concert™ or “PACS™ shall mean Sachn Sirk Moo, Swapnil Kinil Mod, Fdds Sachn

Mo, Bhwrn Swvzpred dods, Hihaan Saciin Mod, Faged Contaners Private Limied and [eiune Packagng

| | a1
*Pubic Shaehalders ~ chal mean a the equity shareholiders of e Tagel Company wha ae chgislein |

LLE

I fhear Dguty Shaoes m e Open Ofler, soept the Pardes iz Be Shae Puciase Agreesnernd, e
PALE and ofher membess Borrmag el of the Peomoter snd Fromoter Sroup sho ae sok werbes lo he

5 e P horse Aagreermens, and any person desmed i be achng e conces bwilh hem, porsn e adn |

compiance wih the peovisoes of reguiaiion /(5 ol the SEIR {585 1) Hegulatons, 200 5.

“SESI" shal mean the Seouie s and Lriange Seand o nda.

“SEE (LODH) Regulzbams” shall mean 508 (Lsing (blgainns and Dscesue Heguirements)
Heguibshans, 350 %, 25 amended liom @me lobme.

“hediers” / “Seiing Sharsholders™ sholl mean Harshad Kbt Mod (“Seler 17} 2d Rl Harshad
o [ Seller 27).

“Shawe Perchase Ageeement v “SP shall mean the Share Purchase Ageeement daied Aot 18,

0% eseruird between the Arqurers and e Sellers, pursuon | winch te Acquiners have agmeed in |
aruie 37,98, 240 (T hrty-Seven Lkt ety [housand o Husdred 200 Forty) telly pad-up Eqety |

Shares of Be lrod Company conshiulng of 20021% [ wenty-Pont fwa One percent) of Maling Sham
Caprial of the Earged Compaay 2t a price of # 120 [I’h!ﬁ[l'!lmﬂ ey oaly) pe Bty
Shae

“SCAR" shall mean Serumtes Gonirad (Requison| Hules, 149505, 25 amended fom bime o bme.
“Steck Exchange™ or “BSE™ shallmean 2258 Lmied.

“lemiermy Penod™ shal mem Be pemd ol I flen] Werkng [ays dunng wach e Pubic
Parchokders may ey Ber Lguty Sheres m acoepiance ol the (e, whch shal be decess] | he
Lﬂﬂtﬁzm-k“ﬁlﬁlbm!ﬂ"-

* nderipny bramsachon™ shall mezn Be sale and porchase of 27 900240 {1 heby-Seven Lakhs Hnely
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Marchr Modi, 2n indivcdeal aged abosl ' yeaes, wile of Kl bod, Indon Raiieral, has her eadesiol |
axidvess at Flad M. 178- Eden Fafl, D, Anmie Besant Foard, Copper Ciimaey Holel, Wodl 5.0 Momba- |

NS, Maharashira. (e contact debsls of the Aoquier e 4 21 9582180 F and the -l address
E lanbiEomoice o | he Permasent Acoount Mumber [FAN) of e Acqurey § s AEAPMESESR].
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Fcquer | hokds adegee of Bachelor of Soence (H) irom e Unversgy of Bomboy, Mumba, inda, She |

oz ower 20 { 1 barty yemars of expesencen e held ol papey aod paciogeeg aedustny,

The Mt Worth of Aogures 1 25 on Augush 10, 2006 & € 3,529 0667 1 AR/ {Fepees. Thee Hosded
Lighty o Croees ety (e Laids S [hewsaad S Hendeed and Seventy One and Foety Cighl Paise
oy} 2 cerifed by CA Samees Kalton (Memborship Bo. 053951 ], Priveral HEJSECo LLE [lem

Aegesiciion Member 320000 E300058), hovng their sliice 2 1 Mercantile Bulding, 912, Lal Bazar
St W Block, 21 Moo, Kolcata 0001, and ther contact details 2= 031 - 40072400 and e-mal

= rrameeyaoo oo, vide ceriicaie daled Augesl 10, 2006 bewing Unige Documed
Kentiicaiing Number (LUON) - AG0SESGIALIVEC 4500
The Liguid Asseis o Arguiner 1 25 on Aot 10, 206 & € L4200 06, 768,18 [Ffupees Thees Hondesd

Tiorty Thoee Croses Cight Lakirs Seventy Sl howsand Seven Hundred and Sy Foor and Sghlees Pase |
oy 25 cartified by CA Sameer Knthari (Membership Mo, B58561), Parierol REJS 8Co LLE Fam: |

Aegiskation Mumber 173001 HE30004E), having their sifice 3 1 Mencassle Buildng, 412, Ll larar
Sareet, “B° Rlock, 2nd Floor, Kaliala - 700001, and thew contact detals 2= 500 - 85012400 and &-mai

E rameeniyahoncon, vide cerEicie doed fegusl 1 20206 beaang Umgee Documesd

idenliicaion Mumier (LN AEO5HS51ALNECAS00.

Fressaly, Acquiser | holds 536 017 five Lakhs Tty Sa Thowmnd bght Fonded and Sewenieen) |

bty poad mp Equity Shares consahubng of 2 805% (Pwo poisl Bght 5o peyoens) of e Vetng Saare Capdal
of the Tamel Company 2= on the dale of the P and e OFS. Porsuarl 5o Be consummesbon of e

I scien wider The SPA, Aoquirer 1 shall aomaee 18,95, 170 Equity Shares of oe vale of Bs. 108 |

sach, and shall coflecively Bold 2.1, 517 Eouety Shares represantng 129 of ‘oling Share Captal
e [2rged Company.

Aoquares | eanng (0N D0 D144, dee= nol hold 3 deeclorstep ;m any ksled company. Fus thes, Aoqurer 1|

hoids dveciorsips aad e poeakog of desgnaled pariners m e inflowinn comEnes bmiesd baiakty

perinershps:

i Comgany hame Desigmabon D of Listmg Statms

R appinime

1 sty Fackers Proale Limsled LCerecios (LT RE =] Anksied

% | Conukall Fackagng Privaie Limied Darecion T Urksicd

3 | Cvmesi Lannaiors Pawvae Lmied e T IR Urisied

L] e Ll Urdsied |

% | indpro Dysinbuions [Hombay) Favale Direcior LT ] Unksied
Lirruied

[ Torime Fadagng LLF Fariner| oz ityz0in Irksied

T Ty Plciomers [1F Farier| 12042019 | Unksied

Acoparer 1 will be chassied &= @ Fromoter” of e ege Company dleng with the mosaeg Promolers:
and Promotes Geoup, pursan ke the compieton of the Oeen (e
Kl Mok {“Acapmirer 27)

Kot Mook, 2n indivcisal, aged /7 years, S'n Rabvarial Modl, indion Rt has hes resrdensal address o |

Fiat Ma. 17H Ldea Hall, e Anmie Besant Hood, Copper Chamney Hotel, Wodl 500 Musmbol- S0001 B,

Mahorashio. The conltact detsils of Acgurey 2 & =91 SN and e emal addess = |

kniiikmolhiozin. [he Permanend Aocour Mumizer (FAM) of Acgenes 7 5 A: APWES0A
|he e horve Been o changes nhe name o Acquine 7 [ Be past
Acouerer 2 holids 2 degeee of acheion ol Commerce [Hons. | n Advenced Aroountncy, Asding, come:

lax and Cosing bem Unrversity of Calosia, Kol e and Pos Geaduale (iploma n Maagement |

Ipzm the indan nshive of Marogemend, Calora, Kobota, inda. He has over 41 [leriy I:It;l'ﬂﬂd
experience m the ek of poper and packagagindu iy

Tihe= Hied Wiorth-ol Arquiner 2 25 oo August 10, 3006 ks ¥ 1,989,953, 106 63" (Hupees Oae Hmded and |

Wi Croees Mimety e Lakas [arty Seven |housasd Oae Hundred and Frve and Sody £ hree Pase anty)
25 ceviifed ty GA Sameer Kol (Membership Mo, 053951), Farines of B KJ 5 & Co LLF Fom

Aegesizbon Member: 3230070 EE300058), hovng ther oifioe 2 1 Mecanile Ssidng, 912, L Baar |

Sreet, W Black, 2ad foor, Kootz 70005, 20 ther contact detai 25 T3 - 8302400, and e-mall
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LCrores Laghty 1hees Lakhes hweniy | housand Lghi tundeed 2nd Gedy bes and ity Mme Pase Onlylas
MHUWWMMMJ.PIMG HEJSE Ga LLP [Hom
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shores represeaing 10,85 of e Mokng Share Capial mthe lagel Company.
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L B Farimme Packagmyg LLP ["FRE 771
91 Ferlane Paciogng LLP = 3 imied ety parineeship mosmaraisd o May 02, 2000, onder e

proveacis o he Lmled by Farfnersiag Acl, Z008. |5e kmiesd Bty porisershep identbc shon
mumber ol BAL 1 s AAR- 512

N0 AMAT IO ABDUT THE PRCS: 93 PAL Y has s regesieesd obice 21 B, A wang, Mamon Midiosn, Seropab Bapal Mo, Hebnsione Bood
S achim Kiril Modi [“PAE 1) (W], Mambn City, Mumbol, Moharechin, facka, 400013 The pontact detais of PAC T i +91
Sarfin Kink Modi, 2n mdwidiol, aged 57 years, gio Kl Makarkd Modl, 23 indan Nz, fas b U9 S and fhe ool addie=s = Drmetoicedigmsloom. | e Permanenl Acocounl Bumber
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] Ainily Packageg LLP Deaguaied Parine| % lriied pithe ander Bie PA oe undes B Opes Otf e
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Sl st M, vl g 4 e, s Kl Mahartal ook, an ik Mol s s 9H |mmwmﬂﬂrzmmummmm1=h
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Mumbe, 00218, Malorasiia. The contact defalis of PAC 2 s +971 SHAN 9807 and e e-mal I Farbostars Hscad 2828 Fical 2025 Fizcal TEZA
addresx is swpkiDomelire m. 1he Permanent Aoomsi Mumber [PAN]) of FAL 2 s AJDPME 795 lotal come nciuding (ReT cene) 10716 FIG ] FEo ]

| hete heree Been Ao cianges i Be ame of PR 2 0 Be past. (P Ty m
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